
when genius failed
when genius failed is more than just a phrase—it’s a powerful exploration
into the rise and catastrophic fall of Long-Term Capital Management (LTCM),
one of the most legendary hedge funds in financial history. This article
delves deeply into the story chronicled in Roger Lowenstein’s acclaimed book,
“When Genius Failed,” revealing how brilliant minds, Nobel laureates, and
financial experts created a firm that soared to dizzying heights before
collapsing dramatically. Readers will discover the key players, innovative
strategies, warning signs, and far-reaching consequences of LTCM’s downfall.
By examining systemic risks, regulatory responses, and the enduring lessons
for modern finance, this article provides a comprehensive, SEO-optimized
overview for anyone searching for insights into when genius failed, financial
crashes, and the limits of quantitative models. Continue reading to uncover
how intelligence, hubris, and market realities intersected in one of Wall
Street’s most riveting tales.
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Background of Long-Term Capital Management

Long-Term Capital Management (LTCM) was established in 1994 by John
Meriwether, a former Salomon Brothers trader, along with a team of highly
esteemed mathematicians, economists, and Nobel Prize winners. The goal was to
leverage advanced quantitative models to identify arbitrage opportunities in
global financial markets. LTCM quickly gained attention for its elite roster,
which included Myron Scholes and Robert Merton, pioneers in the field of
financial engineering and the Black-Scholes option pricing model. The firm
promised to use academic theory and sophisticated algorithms to deliver



above-average, risk-adjusted returns for its investors. At inception, LTCM
attracted substantial capital from institutional investors, thanks to the
founders' impressive reputations and its innovative approach to risk
management.

The Rise of LTCM: Innovation and Success

LTCM’s initial years were marked by extraordinary success. The fund
capitalized on relative value arbitrage, betting on small price differences
between related securities. By employing large amounts of leverage and
relying on statistical models, LTCM consistently delivered double-digit
returns. Their approach was considered revolutionary at the time, blending
academic insight with rapid-fire trading and risk diversification across
global markets.

Leveraged Arbitrage: LTCM’s strategy involved borrowing heavily to
amplify returns, often exceeding 25-to-1 leverage ratios.

Global Diversification: The fund operated in multiple markets, including
U.S. Treasuries, European bonds, and emerging market debt.

Cutting-Edge Technology: Advanced computer models and real-time data
analysis formed the backbone of LTCM’s trading decisions.

This early period of success attracted even more investment, expanding LTCM’s
portfolio and influence on Wall Street. The firm became a symbol of what
financial genius, combined with technology, could achieve.

The Downfall: When Genius Failed

Despite its initial triumphs, LTCM’s fortunes began to unravel in 1998. The
phrase “when genius failed” became synonymous with the unexpected collapse of
a seemingly invincible firm. A series of global financial shocks, including
the Russian debt default and instability in Asian markets, exposed the
vulnerabilities of LTCM’s strategies. The firm’s models, which were based on
historical data and assumptions about market behavior, failed to account for
extreme market conditions and correlation breakdowns.

As losses mounted, LTCM’s highly leveraged positions amplified the impact,
leading to margin calls and a rapid erosion of capital. The
interconnectedness of LTCM with major banks and financial institutions raised
fears of a broader market contagion. The collapse forced an unprecedented
intervention by the Federal Reserve to orchestrate a private sector bailout,
preventing a potential financial crisis.



Key Players and Decision Makers

The story of when genius failed is inseparable from the individuals behind
LTCM. John Meriwether, the founder, was renowned for his risk-taking prowess.
Myron Scholes and Robert Merton, both Nobel laureates in economics, provided
the intellectual foundation for the fund’s strategies. Other notable figures
included Eric Rosenfeld, David Mullins, and Victor Haghani, each contributing
expertise in fixed income trading, risk management, and quantitative
analysis.

Their collective confidence in mathematical models and historical data shaped
LTCM’s approach. The firm’s leadership structure fostered a culture of
intellectual rigor but also insulated decision makers from dissenting
opinions. This concentration of expertise, combined with a belief in the
infallibility of their models, played a crucial role in both LTCM’s rise and
its eventual downfall.

Financial Strategies and Quantitative Models

LTCM’s financial strategies were rooted in quantitative finance and
mathematical modeling. The fund specialized in relative value arbitrage,
seeking to exploit pricing inefficiencies between closely related securities.
Their core belief was that, over time, these price gaps would converge,
allowing for profitable trades with minimal risk. LTCM’s reliance on the
Black-Scholes model and other complex algorithms set a precedent for the use
of quantitative models in hedge fund management.

However, these strategies also had significant limitations. The models
assumed normal market conditions and failed to incorporate the possibility of
extreme or unprecedented events. The aggressive use of leverage further
magnified both gains and losses. As market volatility increased, LTCM’s
positions became more difficult to unwind, revealing the fragility of relying
solely on mathematical predictions.

Systemic Risk and Impact on Global Markets

The collapse of LTCM highlighted the dangers of systemic risk in the global
financial system. As the firm’s losses mounted, its interconnected positions
with major banks, investment firms, and counterparties threatened to trigger
a domino effect. The Federal Reserve recognized the potential for widespread
market disruption and convened leading financial institutions to arrange a
rescue package.



Market Contagion: LTCM’s failure threatened to destabilize the global
bond and equity markets.

Counterparty Risk: Major financial institutions faced significant
exposure due to their dealings with LTCM.

Regulatory Intervention: The Federal Reserve’s involvement underscored
the need for oversight of highly leveraged entities.

The LTCM episode became a case study in how even well-respected, highly
intelligent professionals could inadvertently create vulnerabilities within
the broader financial system.

Aftermath and Regulatory Changes

After LTCM’s rescue and subsequent winding down, the financial industry and
regulators reassessed the risks posed by highly leveraged hedge funds. The
incident led to increased scrutiny of risk management practices, greater
transparency requirements, and more robust oversight of financial
institutions.

While not resulting in immediate sweeping regulatory reforms, the lessons
from when genius failed influenced future policy discussions, particularly
after the 2008 financial crisis. Regulators began to focus more on systemic
risk, stress testing, and the interconnectedness of financial entities to
prevent a repeat of the LTCM scenario.

Lessons Learned from LTCM’s Collapse

The collapse of LTCM serves as a cautionary tale for investors, financial
professionals, and policy makers. Several important lessons emerged from the
experience:

Limits of Mathematical Models: No model can fully account for the1.
complexity and unpredictability of real-world markets.

Dangers of Overconfidence: Even highly intelligent and experienced2.
professionals can fall victim to confirmation bias and groupthink.

Importance of Risk Management: Proper risk controls and diversification3.
are essential, especially when using leverage.

Role of Regulation: Oversight is necessary to mitigate systemic risk and4.
protect the stability of financial markets.



Need for Transparency: Complex financial products and strategies should5.
be transparent to investors and regulators alike.

These lessons continue to resonate in the modern financial landscape, shaping
the evolution of risk management and regulatory frameworks.

Conclusion

The story of when genius failed remains a defining episode in financial
history, illustrating both the potential and the pitfalls of innovation on
Wall Street. The rise and fall of Long-Term Capital Management demonstrated
how intelligence, ambition, and technology could create impressive
success—and equally dramatic failure. By understanding the background, key
players, strategies, systemic impact, and aftermath of LTCM’s collapse,
investors and professionals can draw valuable insights that remain relevant
today. The legacy of LTCM is a reminder of the need for humility, robust risk
management, and the recognition that even the brightest minds are not immune
to the unpredictable forces of the market.

Q: What is "when genius failed" about?
A: "When Genius Failed" is about the rise and fall of Long-Term Capital
Management (LTCM), a hedge fund led by Nobel laureates and Wall Street
experts. The book explores how their innovative financial strategies led to
dramatic success before a series of unexpected market events caused the
fund’s collapse.

Q: Who were the key figures involved in Long-Term
Capital Management?
A: Key figures at LTCM included John Meriwether (founder), Myron Scholes, and
Robert Merton (Nobel Prize-winning economists), as well as other prominent
financial experts such as Eric Rosenfeld and David Mullins.

Q: What financial strategies did LTCM use?
A: LTCM specialized in relative value arbitrage, using quantitative models
and high leverage to exploit small pricing inefficiencies between related
securities across global markets.



Q: Why did LTCM collapse?
A: LTCM collapsed due to a combination of excessive leverage, overreliance on
mathematical models, and unforeseen market shocks like the Russian default
and Asian financial crisis, which their models failed to predict.

Q: What was the impact of LTCM’s failure on global
markets?
A: LTCM’s collapse threatened to cause a financial crisis due to its
interconnected positions with major global banks. The Federal Reserve
intervened to organize a private sector bailout to prevent widespread market
disruption.

Q: How did regulators respond after LTCM’s collapse?
A: After LTCM’s collapse, regulators increased scrutiny on risk management,
transparency, and systemic risk in the financial sector, influencing future
policy decisions and regulatory frameworks.

Q: What lessons were learned from "when genius
failed"?
A: Key lessons include the limitations of quantitative models, the dangers of
overconfidence and leverage, the importance of robust risk management, and
the need for regulatory oversight to mitigate systemic risk.

Q: How did LTCM influence modern hedge fund
practices?
A: LTCM’s experience led to more cautious use of leverage, enhanced risk
management practices, and greater transparency in the hedge fund industry.

Q: Is "When Genius Failed" relevant to understanding
current financial markets?
A: Yes, the themes and lessons from "When Genius Failed" remain highly
relevant, especially regarding risk management, systemic risk, and the
unpredictability of global markets.

Q: Who is the author of "When Genius Failed"?
A: The book "When Genius Failed" was written by Roger Lowenstein, an
acclaimed financial journalist and author.
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When Genius Failed: Exploring the Pitfalls of Brilliance

Introduction:

We romanticize genius. We envision a lightning bolt of inspiration, a mind untouched by the
mundane, effortlessly achieving greatness. But what happens when that genius falters? What are the
hidden pitfalls that even the most brilliant minds stumble into? This post delves into the fascinating
and often cautionary tales of "when genius failed," exploring the human factors, flawed strategies,
and external pressures that can derail even the most exceptional individuals. We'll examine real-life
examples, uncovering valuable lessons applicable to all of us, regardless of our perceived level of
talent. Prepare to challenge your assumptions about success and the elusive nature of genius.

The Human Element: Hubris and its Consequences

One common thread in stories of "when genius failed" is the insidious role of hubris. Unbridled
confidence, while a necessary ingredient for innovation, can easily morph into arrogance, blinding
individuals to their own limitations and the crucial input of others. Think of the brilliant inventor
who refuses to adapt to changing market conditions, clinging stubbornly to a flawed design despite
mounting evidence of its failure. This unwavering self-belief, while initially a driver of success,
ultimately becomes the architect of their downfall. A healthy dose of self-awareness and the
willingness to listen to constructive criticism are crucial antidotes to this potentially crippling flaw.

The Downfall of Overconfidence: Case Studies

History is replete with examples. Consider the financial meltdown of 2008, where the
overconfidence of experts in complex financial models led to catastrophic consequences. The
intricate mathematical models, while impressive displays of genius, failed to account for unforeseen
human factors and systemic risks, leading to widespread economic devastation. This serves as a
stark reminder that even the most sophisticated intellect can be undermined by a lack of humility
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and a refusal to acknowledge inherent limitations.

Flawed Strategies and Misaligned Goals

Even with brilliant ideas, flawed execution can lead to failure. This often stems from a disconnect
between the genius’s vision and the realities of implementation. The genius might possess the
technical expertise but lack the managerial skills, communication prowess, or the ability to build a
cohesive team. This is a common pitfall, highlighting the importance of aligning technical brilliance
with practical implementation strategies.

The Importance of Teamwork and Collaboration

True genius often flourishes in collaborative environments. The most groundbreaking innovations
rarely emerge from solitary confinement. The ability to communicate a vision effectively, delegate
tasks appropriately, and leverage the strengths of a diverse team is as critical as the initial spark of
inspiration. Ignoring this collaborative aspect often leads to talented individuals failing to translate
their brilliant ideas into tangible success.

External Factors and the Unforeseen

External pressures can significantly impact the success or failure of a genius. Unexpected market
shifts, changes in regulations, or even unforeseen technological advancements can render even the
most brilliant plans obsolete. This highlights the importance of adaptability and the need for
contingency planning.

Navigating the Unpredictable: Adaptability as a Key Skill

The ability to adapt to changing circumstances is a vital skill for any individual, but especially crucial
for geniuses who might be so focused on their singular vision that they overlook the shifting
landscape around them. This underscores the necessity of developing a flexible mindset, capable of
embracing change and pivoting strategies when necessary. Rigid adherence to a single plan,
however brilliant, can lead to failure in the face of unforeseen challenges.



The Power of Perseverance (Even in Failure)

While we’ve focused on instances of "when genius failed," it's important to acknowledge that failure
is often a stepping stone to greater success. The ability to learn from mistakes, persevere through
setbacks, and adapt is a crucial ingredient in achieving long-term success. Many individuals
considered geniuses today faced numerous setbacks and failures along the way. Their resilience and
commitment to their craft ultimately propelled them to greatness.

Conclusion

The notion of "when genius failed" underscores the complex interplay of talent, human factors,
strategy, and external forces that contribute to success or failure. It's a reminder that brilliance
alone is insufficient; it requires a combination of self-awareness, adaptability, collaboration, and a
resilient spirit to translate potential into tangible achievement. The stories of those who stumbled,
despite their innate genius, offer valuable lessons for us all, emphasizing the critical importance of
holistic development and strategic thinking beyond just raw intellect.

FAQs

1. Can a lack of emotional intelligence lead to the failure of a genius? Absolutely. Emotional
intelligence, the ability to understand and manage one's emotions and those of others, is crucial for
effective collaboration and leadership, both essential for translating genius into successful
outcomes.

2. Are there examples of geniuses who embraced failure and learned from it? Many! Thomas
Edison's countless failed attempts before inventing the light bulb are a prime example. His relentless
perseverance in the face of setbacks is a testament to the power of learning from failure.

3. How can one avoid the pitfalls of hubris? Regularly seeking feedback from trusted sources,
actively listening to constructive criticism, and maintaining a healthy sense of self-doubt can help
prevent hubris from derailing potential.

4. Is there a correlation between genius and risk-taking? While genius often involves pushing
boundaries, excessive risk-taking without proper assessment can lead to failure. A balanced
approach is key –calculated risks, not reckless gambles.

5. Does the definition of "failure" change depending on the field? Yes, the definition of failure can be
subjective and vary across fields. What constitutes failure in a scientific endeavor might be viewed
differently in a business context. Context matters greatly.



  when genius failed: When Genius Failed: The Rise and Fall of Long Term Capital Management
Roger Lowenstein, 2014-01-30 Charts are best viewed on a tablet. Picking up where Liar’s Poker left
off (literally, in the bond dealer’s desks of Salomon Brothers) the story of Long-Term Capital
Management is of a group of elite investors who believed they could beat the market and, like
alchemists, create limitless wealth for themselves and their partners.
  when genius failed: When Genius Failed Roger Lowenstein, 2001-10-09 “A riveting account
that reaches beyond the market landscape to say something universal about risk and triumph, about
hubris and failure.”—The New York Times NAMED ONE OF THE BEST BOOKS OF THE YEAR BY
BUSINESSWEEK In this business classic—now with a new Afterword in which the author draws
parallels to the recent financial crisis—Roger Lowenstein captures the gripping roller-coaster ride of
Long-Term Capital Management. Drawing on confidential internal memos and interviews with
dozens of key players, Lowenstein explains not just how the fund made and lost its money but also
how the personalities of Long-Term’s partners, the arrogance of their mathematical certainties, and
the culture of Wall Street itself contributed to both their rise and their fall. When it was founded in
1993, Long-Term was hailed as the most impressive hedge fund in history. But after four years in
which the firm dazzled Wall Street as a $100 billion moneymaking juggernaut, it suddenly suffered
catastrophic losses that jeopardized not only the biggest banks on Wall Street but the stability of the
financial system itself. The dramatic story of Long-Term’s fall is now a chilling harbinger of the crisis
that would strike all of Wall Street, from Lehman Brothers to AIG, a decade later. In his new
Afterword, Lowenstein shows that LTCM’s implosion should be seen not as a one-off drama but as a
template for market meltdowns in an age of instability—and as a wake-up call that Wall Street and
government alike tragically ignored. Praise for When Genius Failed “[Roger] Lowenstein has written
a squalid and fascinating tale of world-class greed and, above all, hubris.”—BusinessWeek
“Compelling . . . The fund was long cloaked in secrecy, making the story of its rise . . . and its
ultimate destruction that much more fascinating.”—The Washington Post “Story-telling journalism at
its best.”—The Economist
  when genius failed: When Genius Failed Roger Lowenstein, 2001-10-09 “A riveting account
that reaches beyond the market landscape to say something universal about risk and triumph, about
hubris and failure.”—The New York Times NAMED ONE OF THE BEST BOOKS OF THE YEAR BY
BUSINESSWEEK In this business classic—now with a new Afterword in which the author draws
parallels to the recent financial crisis—Roger Lowenstein captures the gripping roller-coaster ride of
Long-Term Capital Management. Drawing on confidential internal memos and interviews with
dozens of key players, Lowenstein explains not just how the fund made and lost its money but also
how the personalities of Long-Term’s partners, the arrogance of their mathematical certainties, and
the culture of Wall Street itself contributed to both their rise and their fall. When it was founded in
1993, Long-Term was hailed as the most impressive hedge fund in history. But after four years in
which the firm dazzled Wall Street as a $100 billion moneymaking juggernaut, it suddenly suffered
catastrophic losses that jeopardized not only the biggest banks on Wall Street but the stability of the
financial system itself. The dramatic story of Long-Term’s fall is now a chilling harbinger of the crisis
that would strike all of Wall Street, from Lehman Brothers to AIG, a decade later. In his new
Afterword, Lowenstein shows that LTCM’s implosion should be seen not as a one-off drama but as a
template for market meltdowns in an age of instability—and as a wake-up call that Wall Street and
government alike tragically ignored. Praise for When Genius Failed “[Roger] Lowenstein has written
a squalid and fascinating tale of world-class greed and, above all, hubris.”—BusinessWeek
“Compelling . . . The fund was long cloaked in secrecy, making the story of its rise . . . and its
ultimate destruction that much more fascinating.”—The Washington Post “Story-telling journalism at
its best.”—The Economist
  when genius failed: Inventing Money Nicholas Dunbar, 2000 This text tells the story of the
collapse of LTCM (Long-Term Capital Management). It addresses key questions of the role of science
in finance, and where this development is likely to lead the world financial markets.
  when genius failed: The End of Wall Street Roger Lowenstein, 2010-04-06 Watch a Video



Watch a video Download the cheat sheet for Roger Lowenstein's The End of Wall Street » The roots
of the mortgage bubble and the story of the Wall Street collapse-and the government's
unprecedented response-from our most trusted business journalist. The End of Wall Street is a
blow-by-blow account of America's biggest financial collapse since the Great Depression. Drawing on
180 interviews, including sit-downs with top government officials and Wall Street CEOs, Lowenstein
tells, with grace, wit, and razor-sharp understanding, the full story of the end of Wall Street as we
knew it. Displaying the qualities that made When Genius Failed a timeless classic of Wall Street-his
sixth sense for narrative drama and his unmatched ability to tell complicated financial stories in
ways that resonate with the ordinary reader-Roger Lowenstein weaves a financial, economic, and
sociological thriller that indicts America for succumbing to the siren song of easy debt and
speculative mortgages. The End of Wall Street is rife with historical lessons and bursting with
fast-paced action. Lowenstein introduces his story with precisely etched, laserlike profiles of Angelo
Mozilo, the Johnny Appleseed of subprime mortgages who spreads toxic loans across the landscape
like wild crabapples, and moves to a damning explication of how rating agencies helped gift wrap
faulty loans in the guise of triple-A paper and a takedown of the academic formulas that-once again-
proved the ruin of investors and banks. Lowenstein excels with a series of searing profiles of
banking CEOs, such as the ferretlike Dick Fuld of Lehman and the bloodless Jamie Dimon of JP
Morgan, and of government officials from the restless, deal-obsessed Hank Paulson and the
overmatched Tim Geithner to the cerebral academic Ben Bernanke, who sought to avoid a repeat of
the one crisis he spent a lifetime trying to understand-the Great Depression. Finally, we come to
understand the majesty of Lowenstein's theme of liquidity and capital, which explains the origins of
the crisis and that positions the collapse of 2008 as the greatest ever of Wall Street's unlearned
lessons. The End of Wall Street will be essential reading as we work to identify the lessons of the
market failure and start to reb...
  when genius failed: More Money Than God Sebastian Mallaby, 2011-05-03 Wealthy, powerful,
and potentially dangerous, hedge-find managers have emerged as the stars of twenty-first century
capitalism. Based on unprecedented access to the industry, More Money Than God provides the first
authoritative history of hedge funds. This is the inside story of their origins in the 1960s and 1970s,
their explosive battles with central banks in the 1980s and 1990s, and finally their role in the
financial crisis of 2007-9. Hedge funds reward risk takers, so they tend to attract larger-than-life
personalities. Jim Simons began life as a code-breaker and mathematician, co-authoring a paper on
theoretical geometry that led to breakthroughs in string theory. Ken Griffin started out trading
convertible bonds from his Harvard dorm room. Paul Tudor Jones happily declared that a 1929-style
crash would be 'total rock-and-roll' for him. Michael Steinhardt was capable of reducing underlings
to sobs. 'All I want to do is kill myself,' one said. 'Can I watch?' Steinhardt responded. A saga of
riches and rich egos, this is also a history of discovery. Drawing on insights from mathematics,
economics and psychology to crack the mysteries of the market, hedge funds have transformed the
world, spawning new markets in exotic financial instruments and rewriting the rules of capitalism.
And while major banks, brokers, home lenders, insurers and money market funds failed or were
bailed out during the crisis of 2007-9, the hedge-fund industry survived the test, proving that money
can be successfully managed without taxpayer safety nets. Anybody pondering fixes to the financial
system could usefully start here: the future of finance lies in the history of hedge funds.
  when genius failed: Origins of the Crash Roger Lowenstein, 2004-12-28 With his singular
gift for turning complex financial events into eminently readable stories, Roger Lowenstein lays bare
the labyrinthine events of the manic and tumultuous 1990s. In an enthralling narrative, he ties
together all of the characters of the dot-com bubble and offers a unique portrait of the culture of the
era. Just as John Kenneth Galbraith’s The Great Crash was a defining text of the Great Depression,
Lowenstein’s Origins of the Crash is destined to be the book that will frame our understanding of the
1990s.
  when genius failed: Money Changes Everything William N. Goetzmann, 2017-08-15 [A]
magnificent history of money and finance.—New York Times Book Review Convincingly makes the



case that finance is a change-maker of change-makers.—Financial Times In the aftermath of recent
financial crises, it's easy to see finance as a wrecking ball: something that destroys fortunes and
jobs, and undermines governments and banks. In Money Changes Everything, leading financial
historian William Goetzmann argues the exact opposite—that the development of finance has made
the growth of civilizations possible. Goetzmann explains that finance is a time machine, a technology
that allows us to move value forward and backward through time; and that this innovation has
changed the very way we think about and plan for the future. He shows how finance was present at
key moments in history: driving the invention of writing in ancient Mesopotamia, spurring the
classical civilizations of Greece and Rome to become great empires, determining the rise and fall of
dynasties in imperial China, and underwriting the trade expeditions that led Europeans to the New
World. He also demonstrates how the apparatus we associate with a modern economy—stock
markets, lines of credit, complex financial products, and international trade—were repeatedly
developed, forgotten, and reinvented over the course of human history. Exploring the critical role of
finance over the millennia, and around the world, Goetzmann details how wondrous financial
technologies and institutions—money, bonds, banks, corporations, and more—have helped urban
centers to expand and cultures to flourish. And it's not done reshaping our lives, as Goetzmann
considers the challenges we face in the future, such as how to use the power of finance to care for
an aging and expanding population. Money Changes Everything presents a fascinating look into the
way that finance has steered the course of history.
  when genius failed: Hedge Hogs Barbara T. Dreyfuss, 2013-05-21 For readers of The Smartest
Guys in the Room and When Genius Failed, the definitive take on Brian Hunter, John Arnold,
Amaranth Advisors, and the largest hedge fund collapse in history At its peak, hedge fund Amaranth
Advisors LLC had more than $9 billion in assets. A few weeks later, it completely collapsed. The
disaster was largely triggered by one man: thirty-two-year-old hotshot trader Brian Hunter. His
high-risk bets on natural gas prices bankrupted his firm and destroyed his career, while John Arnold,
his rival at competitor fund Centaurus, emerged as the highest-paid trader on Wall Street.
Meticulously researched and character-driven, Hedge Hogs is a riveting fly-on-the-wall account of
the largest hedge fund collapse in history: a blistering tale of the recent past that explains our
precarious present . . . and may predict our future. Using emails, instant messages, court testimony,
and exclusive interviews, securities analyst turned investigative reporter Barbara T. Dreyfuss charts
the colliding paths of these two charismatic traders who dominated the speculative energy market.
We follow Brian Hunter, the Canadian farm boy and elbows-out high school basketball star, as he
achieves phenomenal early success, only to see his ambition, greed, and hubris precipitate his
downfall. Set in relief is the journey of John Arnold, whose mild manner, sophisticated tastes, and
low profile belied his own ferocious competitive streak. As the two clash, hundreds of millions of
dollars in pension and endowment money is imperiled, with devastating public consequences. Hedge
Hogs takes you behind closed doors into the shadowy world of hedge funds, the unregulated wild
side of finance, where over-the-top parties and lavish perks abound and billions of dollars of other
people’s money are in the hands of a tiny elite. Dreyfuss traces the rise of this freewheeling industry
while detailing the decades of bank, hedge fund, and commodity deregulation that turned Wall
Street into a speculative casino. A gripping saga peppered with fast money, vivid characters, and
high drama, Hedge Hogs is also an important and timely cautionary tale—a vivisection of a financial
system jeopardized by reckless practices, watered-down regulation, and loopholes in government
oversight, just waiting for the next bust. Praise for Hedge Hogs “Regulators, legislators and judges
inclined to sympathize with the industry ought to rush out and buy a copy of Barbara Dreyfuss’s
Hedge Hogs, a wonderfully instructive tale about Amaranth Advisors. . . . Dreyfuss, a Wall Street
analyst turned investigative journalist, not only plowed through what turned out to be a treasure
trove of official records and transcripts, but supplemented it with plenty of her own reporting. She
manages to organize it all into a tight, riveting and understandable yarn.”—The Washington Post
“Clearly and entertainingly told . . . a salutary example of how traders who believe they are
super-smart might be nothing more than lucky, and how there is nothing so intoxicating as the



ability to speculate with other people’s money.”—The Economist “[Dreyfuss] does a great job of
putting Amaranth’s out-of-control trader into historical context, explaining the blitz of deregulation
that set the stage for someone like Hunter to do maximum damage.”—Bloomberg “The definitive
take on the largest hedge fund collapse in history . . . You will not be able to put it down.”—Frank
Partnoy, author of F.I.A.S.C.O. and Infectious Greed Named One of the Top 10 Business &
Economics Books of the Season by Publishers Weekly
  when genius failed: Buffett Roger Lowenstein, 2008-11-24 Starting from scratch, simply by
picking stocks and companies for investment, Warren Buffett amassed one of the epochal fortunes of
the twentieth century — an astounding net worth of US$62 billion, and counting. His awesome
investment record has made him a cult figure popularly known for his seeming contradictions: a
billionaire who has a modest lifestyle, a phenomenally successful investor who eschews the
revolving-door trading of modern Wall Street, a brilliant dealmaker who cultivates a homespun aura.
Journalist Roger Lowenstein draws on three years of unprecedented access to Buffett’s family,
friends, and colleagues to provide the first definitive, inside account of the life and career of this
American original. Buffett explains Buffett’s investment strategy — a long-term philosophy grounded
in buying stock in companies that are undervalued on the market ,and hanging on until their worth
invariably surfaces — and shows how it is a reflection of his inner self.
  when genius failed: Lords of Finance Liaquat Ahamed, 2010 THIS HAS HAPPENED BEFORE.
The current financial crisis has only one parallel: the Wall Street Crash of 1929 and subsequent
Great Depression of the 1930s, which crippled the future of an entire generation and set the stage
for the horrors of the Second World War. Yet the economic meltdown could have been avoided, had
it not been for the decisions taken by a small number of central bankers. In Lords of Finance, we
meet these men, the four bankers who truly broke the world: the enigmatic Norman Montagu of the
bank of England, Benjamin Strong of the NY Federal Reserve, the arrogant yet brilliant Hjalmar
Schacht of the Reichsbanlk and the xenophobic Emile Moreau of the Banque de France. Their names
were lost to history, their lives and actions forgotten, until now. Liaquat Ahamed tells their story in
vivid and gripping detail, in a timely and arresting reminder that individuals - their ambitions,
limitations and human nature - lie at the very heart of global catastrophe.
  when genius failed: The Little Book of Valuation Aswath Damodaran, 2011-03-29 An
accessible, and intuitive, guide to stock valuation Valuation is at the heart of any investment
decision, whether that decision is to buy, sell, or hold. In The Little Book of Valuation, expert Aswath
Damodaran explains the techniques in language that any investors can understand, so you can make
better investment decisions when reviewing stock research reports and engaging in independent
efforts to value and pick stocks. Page by page, Damodaran distills the fundamentals of valuation,
without glossing over or ignoring key concepts, and develops models that you can easily understand
and use. Along the way, he covers various valuation approaches from intrinsic or discounted cash
flow valuation and multiples or relative valuation to some elements of real option valuation. Includes
case studies and examples that will help build your valuation skills Written by Aswath Damodaran,
one of today's most respected valuation experts Includes an accompanying iPhone application (iVal)
that makes the lessons of the book immediately useable Written with the individual investor in mind,
this reliable guide will not only help you value a company quickly, but will also help you make sense
of valuations done by others or found in comprehensive equity research reports.
  when genius failed: New Perspectives on Regulation David A. Moss, David Moss, John
Cisternino, 2009 As an experiment in reconnecting academia to the broader democracy, this work is
designed to invigorate public policy debate by rededicating academic work to the pursuit of
solutions to society's great problems.
  when genius failed: When Genius Failed Roger Lowenstein, 2001 Founded by John
Meriweather, a notoriously confident bond dealer, along with two Nobel prize winners and a floor of
Wall Street's brightest and best, long-term capital management was from the beginning hailed as a
new gold standard in investing. It was to be the hedge fund to end all other hedge funds: a discreet
private investment club limited to those rich enough to pony up millions.



  when genius failed: The Myth of Private Equity Jeffrey C. Hooke, 2021-10-05 Once an
obscure niche of the investment world, private equity has grown into a juggernaut, with
consequences for a wide range of industries as well as the financial markets. Private equity funds
control companies that represent trillions of dollars in assets, millions of employees, and the
well-being of thousands of institutional investors and their beneficiaries. Even as the ruthlessness of
some funds has made private equity a poster child for the harms of unfettered capitalism, many
aspects of the industry remain opaque, hidden from the normal bounds of accountability. The Myth
of Private Equity is a hard-hitting and meticulous exposé from an insider’s viewpoint. Jeffrey C.
Hooke—a former private equity executive and investment banker with deep knowledge of the
industry—examines the negative effects of private equity and the ways in which it has avoided
scrutiny. He unravels the exaggerations that the industry has spun to its customers and the business
media, scrutinizing its claims of lucrative investment returns and financial wizardry and showing the
stark realities that are concealed by the funds’ self-mythologizing and penchant for secrecy. Hooke
details the flaws in private equity’s investment strategies, critically examines its day-to-day
operations, and reveals the broad spectrum of its enablers. A bracing and essential read for both the
financial profession and the broader public, this book pulls back the curtain on one of the most
controversial areas of finance.
  when genius failed: The Space Between Zara McDonald, Michelle Andrews, 2020-09-01
There’s this weird gap in life that’s fuelled by cheap tacos and even cheaper tequila – also known as
our twenties. It’s a specific limbo between being a teenager and a Proper Adult, and though it’s
wildly confusing, often lonely, sometimes embarrassing and frequently daunting, there’s also a
whole lot of magic to be found in the chaos. It’s a time when we’re finding our own voices,
cementing our relationships and starting to fulfil our big ambitions (or simply just working out what
they are). Michelle Andrews and Zara McDonald, creators of the award-winning pop culture podcast
Shameless, are two of the many twentysomething women trying to make sense of it all. They
definitely don’t have all the answers but they know that mapping out our place in the world is a little
bit easier when we do it together. Brimming with wit and unflinching honesty, these are their stories
and personal puzzles about life as twentysomethings: from heartbreak and mental health challenges
to overcoming career setbacks and letting go of fear. (Not forgetting the deeper meaning behind the
states of their fridges and why it’s so damn good to ghost out of a friend’s party.) Join Zara and
Michelle as they figure out who they are now and who they want to be. You just might find tiny
pieces of yourself in the space between the first page and the last.
  when genius failed: Work's Intimacy Melissa Gregg, 2013-04-23 This book provides a
long-overdue account of online technology and its impact on the work and lifestyles of professional
employees. It moves between the offices and homes of workers in the knew knowledge economy to
provide intimate insight into the personal, family, and wider social tensions emerging in today’s
rapidly changing work environment. Drawing on her extensive research, Gregg shows that new
media technologies encourage and exacerbate an older tendency among salaried professionals to
put work at the heart of daily concerns, often at the expense of other sources of intimacy and
fulfillment. New media technologies from mobile phones to laptops and tablet computers, have been
marketed as devices that give us the freedom to work where we want, when we want, but little
attention has been paid to the consequences of this shift, which has seen work move out of the office
and into cafés, trains, living rooms, dining rooms, and bedrooms. This professional presence bleed
leads to work concerns impinging on the personal lives of employees in new and unforseen ways.
This groundbreaking book explores how aspiring and established professionals each try to cope with
the unprecedented intimacy of technologically-mediated work, and how its seductions seem poised
to triumph over the few remaining relationships that may stand in its way.
  when genius failed: Last Man Standing Duff McDonald, 2009-10-06 In the midst of the most
disastrous economic climate of Wall Street’s history, one executive has weathered the storm more
deftly than any other: Jamie Dimon, chairman and CEO of JPMorgan Chase. In 2008, while Dimon’s
competitors watched their companies crumble, JPMorgan not only survived, it made an astonishing



$5 billion profit. Dimon’s continued triumph in the face of an industry-wide meltdown has made him
a paragon of finance. In Last Man Standing, award-winning journalist Duff McDonald provides an
unprecedented and deeply personal look at the extraordinary figure behind JPMorgan’s success.
Using countless hours of interviews with Dimon and his full circle of friends, family, and colleagues,
this definitive biography is by far the most comprehensive portrait of the man known as the Savior of
Wall Street. Now, in an updated prologue, McDonald offers insight into the future of Wall Street and
how Dimon will overcome the challenge of aggressive new regulation from Washington—and how he
plans to continue to thrive as the world’s preeminent banker.
  when genius failed: Gridlock Thomas Hale, David Held, Kevin Young, 2013-07-11 The issues
that increasingly dominate the 21st century cannot be solved by any single country acting alone, no
matter how powerful. To manage the global economy, prevent runaway environmental destruction,
reign in nuclear proliferation, or confront other global challenges, we must cooperate. But at the
same time, our tools for global policymaking - chiefly state-to-state negotiations over treaties and
international institutions - have broken down. The result is gridlock, which manifests across areas
via a number of common mechanisms. The rise of new powers representing a more diverse array of
interests makes agreement more difficult. The problems themselves have also grown harder as
global policy issues penetrate ever more deeply into core domestic concerns. Existing institutions,
created for a different world, also lock-in pathological decision-making procedures and render the
field ever more complex. All of these processes - in part a function of previous, successful efforts at
cooperation - have led global cooperation to fail us even as we need it most. Ranging over the main
areas of global concern, from security to the global economy and the environment, this book
examines these mechanisms of gridlock and pathways beyond them. It is written in a highly
accessible way, making it relevant not only to students of politics and international relations but also
to a wider general readership.
  when genius failed: A Weekend to Change Your Life Joan Anderson, 2007-04-10 New York
Times bestselling author Joan Anderson gives women practical advice and inspiration for building
creative, independent, and fulfilling lives through discovering who they truly are and who they can
be. Like Julia Cameron’s The Artist’s Way, Joan Anderson’s bestselling A Year by the Sea revealed a
far larger than expected constituency, in the form of thousands of women struggling to realize their
full potential. After years of focusing on the needs of others as a wife and mother, Anderson devoted
a year to rediscovering herself and reinvigorating her dreams. The questions she asked herself and
the insights she gained became the core of the popular weekend workshops Anderson developed to
help women figure out how—after being all things to all people—they can finally become what they
need to be for themselves. A Weekend to Change Your Life brings Anderson’s techniques to women
everywhere, providing a step-by-step path readers can follow at their own pace. Drawing on her own
life and on the experiences of the women she meets at her workshops, Anderson shows women how
to move beyond the roles they play in relationship to others and reclaim their individuality. Through
illustrations and gentle instruction, she illuminates the rewards of nurturing long-neglected talents,
revitalizing plans sacrificed to the demands of family life, and redefining oneself by embracing new
possibilities. Wake Up, Sister. It’s Your Turn A full life requires cultivation. The minute we take our
hands off the plow, fail to reseed, forget to fertilize, we’ve lost our crop. And yet, most women I
know, while in the service of some greater good have let their very lives wilt on the vine. Having
been taught the fine art of accommodation, most of us have developed a knack for selfless behavior.
We’ve dulled our personal lives while propping up everyone else’s, and we’re no longer able even to
imagine having any sort of adventure, romance, meaning, or purpose for ourselves. In short, we’ve
gotten way off track and taken the wrong road to self-satisfaction, foolishly thinking that after all of
the doing, giving, trying, and overworking someone will offer us a reward. But Prince Charming was
a bad joke and all the fairy godmothers are dead. Instead of happy ever after, most of us end up with
the ache. We wake up each day with an inner gnawing, a hunger for more, a craving for an overhaul,
but we are too listless, tired, or depressed to do anything about it. We have spent the greater part of
our lives pouring ourselves out like a pitcher. No wonder we feel so empty. But we lack the



necessary energy, a helpful roadmap, and any type of guidance and support. Well, it’s time to
change all of that. —From A Weekend to Change Your Life
  when genius failed: Blood Meridian Cormac McCarthy, 2010-08-11 25th ANNIVERSARY
EDITION • From the bestselling author of The Passenger and the Pulitzer Prize–winning novel The
Road: an epic novel of the violence and depravity that attended America's westward expansion,
brilliantly subverting the conventions of the Western novel and the mythology of the Wild West.
Based on historical events that took place on the Texas-Mexico border in the 1850s, Blood Meridian
traces the fortunes of the Kid, a fourteen-year-old Tennesseean who stumbles into the nightmarish
world where Indians are being murdered and the market for their scalps is thriving. Look for
Cormac McCarthy's latest bestselling novels, The Passenger and Stella Maris.
  when genius failed: While America Aged Roger Lowenstein, 2008 From the bestselling author
of Buffett and Origins of the Crash comes a wake-up call to the pension and retirement crisis facing
America and the road map for a way out.
  when genius failed: America's Bank Roger Lowenstein, 2015-10-20 A tour de force of
historical reportage, America’s Bank illuminates the tumultuous era and remarkable personalities
that spurred the unlikely birth of America’s modern central bank, the Federal Reserve. Today, the
Fed is the bedrock of the financial landscape, yet the fight to create it was so protracted and divisive
that it seems a small miracle that it was ever established. For nearly a century, America, alone
among developed nations, refused to consider any central or organizing agency in its financial
system. Americans’ mistrust of big government and of big banks—a legacy of the country’s
Jeffersonian, small-government traditions—was so widespread that modernizing reform was deemed
impossible. Each bank was left to stand on its own, with no central reserve or lender of last resort.
The real-world consequences of this chaotic and provincial system were frequent financial panics,
bank runs, money shortages, and depressions. By the first decade of the twentieth century, it had
become plain that the outmoded banking system was ill equipped to finance America’s burgeoning
industry. But political will for reform was lacking. It took an economic meltdown, a high-level tour of
Europe, and—improbably—a conspiratorial effort by vilified captains of Wall Street to overcome
popular resistance. Finally, in 1913, Congress conceived a federalist and quintessentially American
solution to the conflict that had divided bankers, farmers, populists, and ordinary Americans, and
enacted the landmark Federal Reserve Act. Roger Lowenstein—acclaimed financial journalist and
bestselling author of When Genius Failed and The End of Wall Street—tells the drama-laden story of
how America created the Federal Reserve, thereby taking its first steps onto the world stage as a
global financial power. America’s Bank showcases Lowenstein at his very finest: illuminating
complex financial and political issues with striking clarity, infusing the debates of our past with all
the gripping immediacy of today, and painting unforgettable portraits of Gilded Age bankers,
presidents, and politicians. Lowenstein focuses on the four men at the heart of the struggle to create
the Federal Reserve. These were Paul Warburg, a refined, German-born financier, recently relocated
to New York, who was horrified by the primitive condition of America’s finances; Rhode Island’s
Nelson W. Aldrich, the reigning power broker in the U.S. Senate and an archetypal Gilded Age
legislator; Carter Glass, the ambitious, if then little-known, Virginia congressman who chaired the
House Banking Committee at a crucial moment of political transition; and President Woodrow
Wilson, the academician-turned-progressive-politician who forced Glass to reconcile his deep-seated
differences with bankers and accept the principle (anathema to southern Democrats) of federal
control. Weaving together a raucous era in American politics with a storied financial crisis and
intrigue at the highest levels of Washington and Wall Street, Lowenstein brings the beginnings of
one of the country’s most crucial institutions to vivid and unforgettable life. Readers of this gripping
historical narrative will wonder whether they’re reading about one hundred years ago or the
still-seething conflicts that mark our discussions of banking and politics today.
  when genius failed: Fool's Gold Gillian Tett, 2009-05-12 From award-winning Financial Times
journalist Gillian Tett, who enraged Wall Street leaders with her news-breaking warnings of a crisis
more than a year ahead of the curve, Fool’s Gold tells the astonishing unknown story at the heart of



the 2008 meltdown. Drawing on exclusive access to J.P. Morgan CEO Jamie Dimon and a tightly
bonded team of bankers known on Wall Street as the “Morgan Mafia,” as well as in-depth interviews
with dozens of other key players, including Treasury Secretary Timothy Geithner, Gillian Tett brings
to life in gripping detail how the Morgan team’s bold ideas for a whole new kind of financial alchemy
helped to ignite a revolution in banking, and how that revolution escalated wildly out of control. The
story begins with the intense Morgan brainstorming session in 1994 beside a pool in Boca Raton,
where the team cooked up a dazzling new idea for the exotic financial product known as credit
derivatives. That idea would rip around the banking world, catapult Morgan to the top of the
turbocharged derivatives trade, and fuel an extraordinary banking boom that seemed to have
unleashed banks from ages-old constraints of risk. But when the Morgan team’s derivatives dream
collided with the housing boom—and was perverted through hubris, delusion, and sheer greed by
titans of banking that included Citigroup, UBS, Deutsche Bank, and Merrill Lynch—catastrophe
followed. Tett’s access to Dimon and the J.P. Morgan leaders who so skillfully steered their bank
away from the wild excesses of others sheds invaluable light not only on the untold story of how they
engineered their bank’s escape from carnage, but also on how possible it was for the larger banking
world, regulators, and rating agencies to have spotted, and heeded, the terrible risks of a meltdown.
A tale of blistering brilliance and willfully blind ambition, Fool’s Gold is both a rare journey deep
inside the arcane and wildly competitive world of high finance and a vital contribution to
understanding how the worst economic crisis since the Great Depression was perpetrated.
  when genius failed: The Asian Financial Crisis 1995–98 Russell Napier, 2021-07-20 In the
space of a few months, across Asia, a miracle became a nightmare. This was the Asian Financial
Crisis of 1995–98. In this economic crisis hundreds of people died in rioting, political strong men
were removed and hundreds of billions of dollars were lost by investors. This crisis saw the US dollar
value of some Asian stock markets decline by ninety percent. Why did almost no one see it coming?
The Asian Financial Crisis 1995–98 charts Russell Napier’s personal journey during that crisis as he
wrote daily for institutional investors about an increasingly uncertain future. Relying on
contemporaneous commentary, it charts the mistakes and successes of investors in the battle for
investment survival in Asia from 1995–98. This is not just a guide for investors navigating financial
markets, but also an explanation of how this crisis created the foundations of an age of debt that has
changed the modern world.
  when genius failed: Shatter Me Tahereh Mafi, 2013-10-23 Juliette must make a choice. Be a
weapon. Or a warrior. Combining a crumbling dystopian world with a compelling heroine who has
inexplicable powers, Shatter Me is a mesmerising thriller. 'Addictive, intense, and oozing with
romance.' - Lauren Kate, author of Fallen.
  when genius failed: My Life as a Quant Emanuel Derman, 2016-01-11 In My Life as a Quant,
Emanuel Derman relives his exciting journey as one of the first high-energy particle physicists to
migrate to Wall Street. Page by page, Derman details his adventures in this field—analyzing the
incompatible personas of traders and quants, and discussing the dissimilar nature of knowledge in
physics and finance. Throughout this tale, he also reflects on the appropriate way to apply the
refined methods of physics to the hurly-burly world of markets.
  when genius failed: A Colossal Failure of Common Sense Larry McDonald, Patrick Robinson,
2009-11-24 When Lehman Brothers bank went under, the world gasped. One of the world's biggest
and most successful banks, its downfall was the event that sparked the slide of the world economy
toward a Great Depression II. This is the gripping inside story of the dark characters who ruled
Lehman, who refused to heed warnings that the company was headed for an iceberg; the
world-class, mid-level people who valiantly fought to get Lehman off its disastrous course; the crash
that didn't have to happen. A news-breaking explanation that answers the question everyone still
asks: why did it happen? Larry McDonald, a former vice-president at Lehman Brothers in charge of
distressed debt trading and convertible securities, was right at the centre of the meltdown of the
company and gives an intimate look at the madhouse that Lehman became. This book shows beyond
a doubt that Richard Fuld, the long-time CEO of Lehman, and his top executives, were totally out to



lunch, allowing Lehman's risk profile to reach gargantuan proportions. While the traders, like Larry
McDonald, clearly predicted more than two years in advance that the market for packaged subprime
mortgages and credit default swaps would evaporate, the high-flying Lehman bosses pushed hard on
the gas pedal until the very end.
  when genius failed: Finance Frank J. Fabozzi, Pamela Peterson Drake, 2009-05-13 FINANCE
Financial managers and investment professionals need a solid foundation in finance principles and
applications in order to make the best decisions in today's ever-changing financial world. Written by
the experienced author team of Frank Fabozzi and Pamela Peterson Drake, Finance examines the
essential elements of this discipline and makes them understandable to a wide array of individuals,
from seasoned professionals looking to fine-tune their financial skills to newcomers seeking genuine
guidance through the dynamic world of finance. Divided into four comprehensive parts, this reliable
resource opens with an informative introduction to the basic tools of investing and financing
decision-making financial mathematics and financial analysis (Part I). From here, you'll become
familiar with the fundamentals of capital market theory, including financial markets, financial
intermediaries, and regulators of financial activities (Part II). You'll also gain a better understanding
of interest rates, bond and stock valuation, asset pricing theory, and derivative instruments in this
section. Part III moves on to detail decision-making within a business enterprise. Topics touched
upon here include capital budgeting that is, whether or not to invest in specific long-lived projects
and capital structure. Management of current assets and risk management are also addressed. By
covering the basics of investment decision-making, Part IV skillfully wraps up this accessible
overview of finance. Beginning with the determination of an investment objective, this part proceeds
to demonstrate portfolio theory and performance evaluation, and also takes the time to outline
techniques for managing equity and bond portfolios as well as discuss the best ways to use
derivatives in the portfolio management process. Filled with in-depth insights and practical advice,
Finance puts this field in perspective. And while a lot of ground is covered in this book, this
information will help you appreciate and understand the complex financial issues that today's
companies and investors constantly face.
  when genius failed: Verity Colleen Hoover, 2021-12-16 Colleen Hoover brought you the
beautiful, unforgettable It Ends With Us - now a major film starring Blake Lively. Now, discover her
thriller with a twist that will leave you reeling . . . Verity is a global word-of-mouth hit, with over a
million five star reviews from readers. Lowen Ashleigh is a struggling writer on the brink of financial
ruin when she accepts the job offer of a lifetime. Jeremy Crawford, husband of bestselling author
Verity Crawford, has hired Lowen to complete the remaining books in a successful series his injured
wife is unable to finish. Lowen arrives at the Crawford home, ready to sort through years of Verity's
notes and outlines, hoping to find enough material to get her started. What Lowen doesn't expect to
uncover in the chaotic office is an unfinished autobiography Verity never intended for anyone to
read. Page after page of bone-chilling admissions, including Verity's recollection of the night their
family was forever altered. Lowen decides to keep the manuscript hidden from Jeremy, knowing its
contents would devastate the already-grieving father. But as Lowen's feelings for Jeremy begin to
intensify, she recognizes all the ways she could benefit if he were to read his wife's words. After all,
no matter how devoted Jeremy is to his injured wife, a truth this horrifying would make it impossible
for him to continue loving her . . . Before you start reading, ask yourself: are you ready to stay up all
night? And if you love Verity, don't miss Colleen Hoover's thrilling new suspense - Too Late is out
now. 1 MILLION READERS HAVE ALREADY GIVEN VERITY FIVE STARS 'One of the best thrillers I
have ever read' ***** 'Powerful, mind-blowing and emotional' ***** 'The plot twists and that ending
came out of nowhere' ***** 'There are no words. Bravo' ***** 'Dark, creepy, and one hundred per
cent original' ***** 'I NEEDED to know how this was going to end' ***** 'Left me completely
speechless' ***** VERITY was a No.1 Kindle bestseller on 18.03.22 Winner of The British Book
Awards' Pageturner of the Year Award 15.05.23
  when genius failed: The Greatest Trade Ever Gregory Zuckerman, 2010-03-04 'The definitive
account of a sensational trade' Michael Lewis, author of The Big Short Autumn 2008. The world's



finances collapse but one man makes a killing. John Paulson, a softly spoken hedge-fund manager
who still took the bus to work, seemed unlikely to stake his career on one big gamble. But he did -
and The Greatest Trade Ever is the story of how he realised that the sub-prime housing bubble was
going to burst, making $15 Billion for his fund and more than $4 Billion for himself in a single year.
It's a tale of folly and wizardry, individual brilliance versus institutional stupidity. John Paulson made
the biggest winning bet in history. And this is how he did it. 'Extraordinary, excellent' Observer 'A
must-read for anyone fascinated by financial madness' Mail on Sunday 'A forensic,
read-in-one-sitting book' Sunday Times 'Simply terrific. Easily the best of the post-crash financial
books' Malcolm Gladwell 'A great page-turner and a great illuminator of the market's crash' John
Helyar, author of Barbarians at the Gate
  when genius failed: The Hedge Fund Mirage Simon A. Lack, 2012-01-03 The dismal truth
about hedge funds and how investors can get a greater share of the profits Shocking but true: if all
the money that's ever been invested in hedge funds had been in treasury bills, the results would
have been twice as good. Although hedge fund managers have earned some great fortunes, investors
as a group have done quite poorly, particularly in recent years. Plagued by high fees, complex legal
structures, poor disclosure, and return chasing, investors confront surprisingly meager results.
Drawing on an insider's view of industry growth during the 1990s, a time when hedge fund investors
did well in part because there were relatively few of them, The Hedge Fund Mirage chronicles the
early days of hedge fund investing before institutions got into the game and goes on to describe the
seeding business, a specialized area in which investors provide venture capital-type funding to
promising but undiscovered hedge funds. Today's investors need to do better, and this book
highlights the many subtle and not-so-subtle ways that the returns and risks are biased in favor of
the hedge fund manager, and how investors and allocators can redress the imbalance. The
surprising frequency of fraud, highlighted with several examples that the author was able to avoid
through solid due diligence, industry contacts, and some luck Why new and emerging hedge fund
managers are where generally better returns are to be found, because most capital invested is
steered towards apparently safer but less profitable large, established funds rather than smaller
managers that evoke the more profitable 1990s Hedge fund investors have had it hard in recent
years, but The Hedge Fund Mirage is here to change that, by turning the tables on conventional
wisdom and putting the hedge fund investor back on top.
  when genius failed: When the Wolves Bite Scott Wapner, 2018-04-24 The inside story of the
clash of two of Wall Street's biggest, richest, toughest, most aggressive players--Carl Icahn and Bill
Ackman--and Herbalife, the company caught in the middle With their billions of dollars and their
business savvy, activist investors Carl Icahn and Bill Ackman have the ability to move markets with
the flick of a wrist. But what happens when they run into the one thing in business they can't
control: each other? This fast-paced book tells the story of the clash of these two titans over
Herbalife, a nutritional supplement company whose business model Ackman questioned. Icahn
decided to vouch for them, and the dispute became a years-long feud, complete with secret
backroom deals, public accusations, billions of dollars in stock trades, and one dramatic insult war
on live television. Wapner, who hosted that memorable TV show, has gained unprecedented access
to all the players and unravels this remarkable war of egos, showing the extreme measures the
participants were willing to take. When the Wolves Bite is both a rollicking, entertaining read--a
great business story of money and power and pride.
  when genius failed: The Lazy Genius Way Kendra Adachi, 2020-08-11 NEW YORK TIMES
BESTSELLER • Being a Lazy Genius isn't about doing more or doing less. It’s about doing what
matters to you. “I could not be more excited about this book.”—Jenna Fischer, actor and cohost of
the Office Ladies podcast The chorus of “shoulds” is loud. You should enjoy the moment, dream big,
have it all, get up before the sun, track your water consumption, go on date nights, and be the best.
Or maybe you should ignore what people think, live on dry shampoo, be a negligent PTA mom, have
a dirty house, and claim your hot mess like a badge of honor. It’s so easy to feel overwhelmed by the
mixed messages of what it means to live well. Kendra Adachi, the creator of the Lazy Genius



movement, invites you to live well by your own definition and equips you to be a genius about what
matters and lazy about what doesn’t. Everything from your morning routine to napping without guilt
falls into place with Kendra’s thirteen Lazy Genius principles, including: • Decide once • Start small
• Ask the Magic Question • Go in the right order • Schedule rest Discover a better way to approach
your relationships, work, and piles of mail. Be who you are without the complication of everyone
else’s “shoulds.” Do what matters, skip the rest, and be a person again.
  when genius failed: Sunflower Sisters Martha Hall Kelly, 2021-03-30 Georgeanna 'Georgey'
Woolsey isn't meant for the world of lavish parties and the demure attitudes of women of her
stature. So when war ignites the nation, Georgey follows her passion for nursing during a time when
doctors considered women on the battlefront a bother. In proving them wrong, she and her sister
Eliza venture from New York to Washington, D.C., to Gettysburg and witness the unparalleled
horrors of slavery as they become involved in the war effort. In the South, Jemma is enslaved on the
Peeler Plantation in Maryland, where she lives with her mother and father. Her sister, Patience, is
enslaved on the plantation next door, and both live in fear of LeBaron, an abusive overseer who
tracks their every move. When Jemma is sold by the cruel plantation mistress Anne-May at the same
time the Union army comes through, she sees a chance to finally escape - but only by abandoning
the family she loves. Anne-May is left behind to run Peeler Plantation when her husband joins the
Union army and her cherished brother enlists with the Confederates. In charge of the household, she
uses the opportunity to follow her own ambitions and is drawn into a secret Southern network of
spies, finally exposing herself to the fate she deserves. Inspired by true accounts, Sunflower Sisters
provides a vivid, detailed look at the Civil War experience, from the barbaric and inhumane
plantations, to a war-torn New York City, to the horrors of the battlefield. It's a sweeping story of
women caught in a country on the brink of collapse, in a society grappling with nationalism and
unthinkable racial cruelty, a story still so relevant today.
  when genius failed: Black Edge Sheelah Kolhatkar, 2017-02-07 NEW YORK TIMES
BESTSELLER • A riveting, true-life legal thriller about the government’s pursuit of billionaire hedge
fund manager Steven Cohen and his employees at SAC Capital—a revelatory look at the power and
wealth of Wall Street ONE OF THE BEST BOOKS OF THE YEAR—The New York Times and The
Economist • “An essential exposé of our times—a work that reveals the deep rot in our financial
system . . . Everyone should read this book.”—David Grann, author of Killers of the Flower Moon
Steven A. Cohen changed Wall Street. He and his fellow pioneers of the hedge fund industry didn’t
lay railroads, build factories, or invent new technologies. Rather, they made their billions through
financial speculation, by placing bets in the market that turned out to be right more often than not.
Cohen was revered as one of the greatest traders who ever lived. But that image was shattered
when his fund, SAC Capital, became the target of a seven-year government investigation.
Prosecutors labeled SAC a “magnet for market cheaters” whose culture encouraged the relentless
pursuit of “edge”—and even “black edge,” which is inside information—and the firm was ultimately
indicted and pleaded guilty to charges related to a vast insider trading scheme. Cohen, himself,
however, was never charged. Black Edge raises urgent and troubling questions about those who sit
at the pinnacle of high finance and how they have reshaped the economy. Finalist for the New York
Public Library’s Helen Bernstein Book Award for Excellence in Journalism • Longlisted for the
Andrew Carnegie Medal for Excellence in Nonfiction and the Financial Times and McKinsey
Business Book of the Year Award
  when genius failed: Southern African LBJs made simple Doug Newman, Gordon King,
2021-02-05 Now updated and expanded, Southern African LBJs made simple offers a unique method
for identifying and distinguishing the cryptic little birds that are known as ‘little brown jobs’. Using a
three-stage process, the book guides readers through successive stages, each of which takes them
closer to identifying the bird in question. As calls play a critical role in identification of these birds,
individual calls and comparative tracks are included. The book features: NEW BIRD CALL ACCESS –
instant access to calls using free downloadable call app to scan barcodes on the species pages.
Concise text describing key ID criteria (such as size, habitat, habits, call and similar-looking and



-sounding birds). Updated distribution maps and carefully labelled illustrations. This enhanced and
updated new edition will be an invaluable guide for anyone who wants to be able to tell one LBJ from
another. Sales points: invaluable resource for identifying cryptic birds; fully updated, with additional
species and refined ID information; scan and play bird calls using free downloadable app.
  when genius failed: Captains of Industry ... James Parton, 1884
  when genius failed: Poorly Made in China Paul Midler, 2010-12-03 An insider reveals what
can—and does—go wrong when companies shift production to China In this entertaining
behind-the-scenes account, Paul Midler tells us all that is wrong with our effort to shift
manufacturing to China. Now updated and expanded, Poorly Made in China reveals industry secrets,
including the dangerous practice of quality fade—the deliberate and secret habit of Chinese
manufacturers to widen profit margins through the reduction of quality inputs. U.S. importers don’t
stand a chance, Midler explains, against savvy Chinese suppliers who feel they have little to lose by
placing consumer safety at risk for the sake of greater profit. This is a lively and impassioned
personal account, a collection of true stories, told by an American who has worked in the country for
close to two decades. Poorly Made in China touches on a number of issues that affect us all.
  when genius failed: The 100 Best Business Books of All Time Jack Covert, Todd
Sattersten, Sally Haldorson, 2016-08-02 Thousands of business books are published every year—
Here are the best of the best After years of reading, evaluating, and selling business books, Jack
Covert and Todd Sattersten are among the most respected experts on the category. Now they have
chosen and reviewed the one hundred best business titles of all time—the ones that deliver the
biggest payoff for today’s busy readers. The 100 Best Business Books of All Time puts each book in
context so that readers can quickly find solutions to the problems they face, such as how best to
spend The First 90 Days in a new job or how to take their company from Good to Great. Many of the
choices are surprising—you’ll find reviews of Moneyball and Orbiting the Giant Hairball, but not Jack
Welch’s memoir. At the end of each review, Jack and Todd direct readers to other books both inside
and outside The 100 Best. And sprinkled throughout are sidebars taking the reader beyond business
books, suggesting movies, novels, and even children’s books that offer equally relevant insights. This
guide will appeal to anyone, from entry-level to CEO, who wants to cut through the clutter and
discover the brilliant books that are truly worth their investment of time and money.
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