capital in the 21st century

capital in the 21st century is a concept that has sparked global debates on
wealth, inequality, and economic growth. This article delves into how the
nature of capital has evolved, the driving forces behind wealth accumulation,
and the implications for societies worldwide. We will explore the key
theories shaping modern understanding of capital, the impact of technological
advancements, and the persistent challenge of wealth inequality. Readers will
gain insights into policy responses, the effects of globalization, and the
future outlook for capital in our rapidly changing world. By examining these
critical topics, this guide aims to serve as a comprehensive resource for
anyone interested in understanding the dynamics of capital in the 21st
century, 1its challenges, and its opportunities.
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Understanding Capital in the 21st Century

Capital in the 21st century refers to the financial and non-financial assets
that drive economic growth, wealth generation, and societal development.
Traditionally, capital included assets such as land, buildings, machinery,
stocks, and bonds. In the modern era, the definition of capital has expanded
to include intangible assets like intellectual property, data, and human
capital. The role of capital has become increasingly complex, influenced by
technological progress, global financial systems, and policy decisions.
Understanding capital today requires a nuanced approach that considers both
traditional resources and new forms of wealth that affect economic and social
landscapes.

The Evolution of Capital

The concept of capital has undergone significant transformation over time. In
the early industrial era, capital was primarily tangible—factories,
equipment, and infrastructure. As economies transitioned through the 20th and



into the 21st century, intangible assets such as software, patents, and brand
value gained prominence. The shift towards a knowledge-based economy has
further redefined what constitutes capital, emphasizing innovation and
intellectual resources.

Historical Shifts in Capital

The progression from agricultural to industrial, and now to digital
economies, highlights how capital adapts to changing technological and
societal needs. Land was the main source of wealth in agrarian societies,
while machinery and industrial plants became central during the industrial
revolution. Today, the most valuable companies often derive their worth from
technology, data, and intellectual property.

Modern Forms of Capital

In the current century, capital encompasses physical, financial, human, and
social dimensions. Human capital, such as education and skills, and social
capital, like networks and relationships, are integral to economic
prosperity. These new forms of capital are critical drivers of productivity
and innovation in a globalized economy.

Key Theories and Thinkers on Modern Capital

The study of capital in the 21st century builds on foundational economic
theories while incorporating new research and perspectives. Influential
economists and thinkers have contributed to the evolving understanding of
wealth, capital accumulation, and inequality.

Thomas Piketty and Wealth Inequality

Thomas Piketty’s work, particularly his influential book "Capital in the
Twenty-First Century," has shaped much of the contemporary discussion on
capital and inequality. Piketty argues that when the return on capital
exceeds the rate of economic growth, wealth tends to concentrate among a
small elite, leading to rising inequality. His research highlights the
importance of historical data in understanding long-term economic trends.

Other Influential Theorists

Economists such as Karl Marx, Adam Smith, and more recently, Joseph Stiglitz
and Angus Deaton, have all contributed to the discourse on capital. Their
theories address the dynamics of wealth creation, the distribution of
resources, and the role of policy in shaping economic outcomes.

e Karl Marx: Focused on the relationship between capital and labor.
e Adam Smith: Emphasized the invisible hand and market-driven wealth.

e Joseph Stiglitz: Explores how information asymmetry affects capital
markets.



e Angus Deaton: Researches the impact of capital on global poverty and
health.

Technological Change and the Nature of Capital

Technology has fundamentally altered the landscape of capital in the 21st
century. The rise of digital platforms, artificial intelligence, and
automation has redefined what it means to own and invest in capital assets.
Technological innovations have increased the value of intangible assets and
reshaped industries by making knowledge and data crucial components of modern
economies.

The Rise of Intangible Assets

Intangible assets, such as software, patents, and intellectual property, now
constitute a significant portion of corporate value. Companies like Apple,
Google, and Microsoft exemplify how intellectual capital can generate
enormous wealth without relying heavily on traditional physical assets.

Impact on Labor and Productivity

Automation and artificial intelligence have increased productivity but also
created challenges for the workforce. While these advances can enhance
overall economic growth, they may also exacerbate inequality by
disproportionately benefiting those who own or develop new technologies.

Wealth Inequality in the 21st Century

Wealth inequality has become a defining issue of the modern era. Despite
unprecedented global wealth creation, disparities between the richest and
poorest segments of society have widened. The concentration of capital among
a small percentage of the population has far-reaching social, economic, and
political implications.

Drivers of Inequality

Several factors contribute to increasing inequality, including the
accumulation of inherited wealth, differences in access to education and
technology, and the effects of globalization. The tendency for capital
returns to outpace wage growth further entrenches wealth disparities.

Consequences of Rising Inequality

Growing inequality can hinder economic growth, reduce social mobility, and
lead to political instability. These effects underscore the need for
thoughtful policy interventions to ensure that the benefits of capital are
more broadly shared across society.



Policy Responses to Capital Accumulation

Governments and international organizations have implemented a variety of
policies to address the challenges posed by capital accumulation and
inequality. These measures aim to promote inclusive growth, reduce poverty,
and create a more equitable distribution of wealth.

Taxation and Redistribution

Progressive taxation, inheritance taxes, and wealth taxes are common tools
used to redistribute wealth and limit excessive capital concentration. These
policies can help fund public services, education, and social safety nets,
fostering greater equality.

Investment in Public Goods

Public investment in infrastructure, healthcare, and education plays a
critical role in building human and social capital. Such investments
contribute to long-term economic growth and help reduce disparities in
opportunity and outcomes.

Globalization and Capital Flows

Globalization has facilitated unprecedented flows of capital across borders,
connecting markets and economies worldwide. The movement of financial
resources, goods, and services has created both opportunities and challenges
for nations and individuals.

Benefits of Global Capital Mobility

Access to global capital enables countries to finance development, invest in
technology, and improve living standards. It also allows investors to
diversify portfolios and seek higher returns in emerging markets.

Challenges and Risks

Unregulated capital flows can increase financial volatility, contribute to
economic instability, and exacerbate inequalities between countries.
Policymakers must balance the benefits of open markets with the need for
regulation and oversight.

The Future of Capital in a Changing World

The future of capital in the 21st century will be shaped by ongoing
technological innovation, demographic shifts, and evolving global dynamics.



As new forms of capital emerge and old paradigms are challenged, societies
will need to adapt to ensure sustainable and inclusive prosperity.

Emerging Trends

Key trends include the growth of digital currencies, the rise of impact
investing, and increasing emphasis on environmental, social, and governance
(ESG) factors. These developments reflect changing values and priorities
among investors, policymakers, and the public.

Opportunities and Challenges Ahead

Harnessing the potential of capital in the 21st century will require
collaboration across sectors, innovative policy solutions, and a commitment
to reducing inequality. As societies navigate these changes, understanding
the evolving nature of capital remains crucial for economic stability and
social well-being.

Frequently Asked Questions

Q: What is the main focus of "capital in the 21st
century"?

A: The main focus is on understanding how capital, wealth, and inequality
have evolved in the modern era, particularly how technological advances,
policy decisions, and globalization have reshaped the accumulation and
distribution of wealth.

Q: How has the definition of capital changed in the
21st century?

A: Capital now includes not only physical and financial assets but also
intangible assets like intellectual property, data, and human capital,
reflecting the shift toward knowledge-based economies.

Q: Why is wealth inequality a major concern today?

A: Wealth inequality is a concern because the gap between rich and poor has
widened, leading to social and economic challenges such as reduced social
mobility, increased poverty, and potential political instability.

Q: What role does technology play in modern capital?

A: Technology has increased the value of intangible assets and driven
productivity, but it can also concentrate wealth among those who own or
create technological innovations, contributing to inequality.



Q: What policies are used to address capital-driven
inequality?

A: Common policies include progressive taxation, inheritance taxes, wealth
taxes, and public investments in education and healthcare to promote a more
equitable distribution of wealth.

Q: How does globalization impact capital in the 21st
century?

A: Globalization increases the flow of capital across borders, offering
opportunities for investment and development but also creating risks like
financial volatility and greater inequality between nations.

Q: Who are some key thinkers associated with modern
theories of capital?

A: Important figures include Thomas Piketty, Karl Marx, Adam Smith, Joseph
Stiglitz, and Angus Deaton, each offering unique perspectives on wealth,
capital, and inequality.

Q: What new trends are shaping the future of capital?

A: Trends include the rise of digital currencies, impact investing, and a
growing focus on environmental, social, and governance (ESG) criteria in
investment decisions.

Q: How can societies ensure the benefits of capital
are shared more broadly?

A: Societies can promote equitable access to education, implement fair tax
systems, invest in public goods, and encourage inclusive economic policies to
distribute the benefits of capital more widely.

Q: What challenges lie ahead for capital in the 21st
century?

A: Challenges include managing technological disruption, addressing
persistent inequality, ensuring sustainable development, and adapting to
demographic and global economic shifts.

Capital In The 21st Century

Find other PDF articles:

https://fcl.getfilecloud.com/t5-w-m-e-02/pdf?dataid=Bft44-7512&title=bond-energy-pogil-answers.p
df



https://fc1.getfilecloud.com/t5-w-m-e-02/files?docid=ekS60-2150&title=capital-in-the-21st-century.pdf
https://fc1.getfilecloud.com/t5-w-m-e-02/pdf?dataid=Bft44-7512&title=bond-energy-pogil-answers.pdf
https://fc1.getfilecloud.com/t5-w-m-e-02/pdf?dataid=Bft44-7512&title=bond-energy-pogil-answers.pdf

Capital in the 21st Century: A Shifting Landscape

The concept of "capital" has always been central to economic discussions, but its nature and
influence are undergoing a profound transformation in the 21st century. This post delves into the
evolving definition of capital, exploring its various forms, its impact on global economies, and the
emerging challenges and opportunities it presents. We’ll examine the interplay of traditional capital
with new forms, analyze the implications for inequality, and consider the future of capital in an
increasingly interconnected and technology-driven world.

H2: Redefining Capital: Beyond Financial Assets

The traditional view of capital often focused on physical assets (factories, machinery) and financial
assets (stocks, bonds). While these remain crucial, the 21st century has witnessed a significant
expansion of what constitutes capital. We now see the rise of:

Human Capital: The skills, knowledge, and experience of the workforce are increasingly recognized
as a primary driver of economic growth. Investment in education, training, and healthcare directly
impacts a nation's productivity and competitiveness.

Intellectual Capital: This encompasses patents, trademarks, copyrights, and other forms of
intangible assets that represent intellectual property. In a knowledge-based economy, intellectual
capital is arguably more valuable than physical capital.

Social Capital: The networks of relationships and trust within a community or society are vital for
economic success. Strong social networks facilitate collaboration, innovation, and the efficient flow
of information.

Natural Capital: The Earth's resources - forests, minerals, clean air and water - are essential for
production and consumption. The growing awareness of environmental sustainability is pushing for
a more responsible management of natural capital.

Digital Capital: Data, algorithms, and software are becoming increasingly valuable assets.
Companies like Google and Facebook accumulate vast amounts of digital capital that influences
markets and shapes global communication.

H2: The Impact of Globalization and Technology

Globalization and technological advancements have fundamentally altered the landscape of capital.
The ease of cross-border capital flows has led to increased competition but also greater vulnerability
to global economic shocks. Technological innovations, particularly in automation and artificial



intelligence, are transforming production processes and labor markets, raising questions about the
future of work and the distribution of capital.

H3: The Rise of Automation and its Implications

Automation driven by artificial intelligence and machine learning presents a double-edged sword.
While it increases productivity and efficiency, it also leads to job displacement in certain sectors.
This necessitates proactive policies focused on retraining and reskilling the workforce to adapt to
the changing demands of the economy. The concentration of capital in the hands of a few tech giants
also raises concerns about monopolies and their potential impact on innovation and competition.

H3: The Challenge of Income Inequality

The distribution of capital remains a significant challenge in the 21st century. The gap between the
wealthy and the poor continues to widen in many countries, fueled by factors like automation,
globalization, and tax policies that favor capital over labor. Addressing income inequality requires
comprehensive strategies that include progressive taxation, investments in human capital, and
policies that promote fair labor practices.

H2: Navigating the Future of Capital

Understanding the evolving nature of capital is crucial for navigating the challenges and
opportunities of the 21st century. This necessitates a multi-faceted approach:

Investing in Human Capital: Education, skills development, and healthcare are paramount to
building a competitive workforce.

Promoting Sustainable Practices: Responsible management of natural capital is essential for long-
term economic prosperity.

Addressing Income Inequality: Policies that promote fair distribution of wealth are crucial for social
stability and economic growth.

Regulating Digital Capital: Effective regulation is needed to prevent monopolies and ensure fair
competition in the digital economy.

Fostering Innovation: Supporting research and development is key to driving economic growth and
creating new opportunities.

H2: The Role of Government and International Cooperation



Governments play a critical role in shaping the future of capital. Effective policies are needed to
address income inequality, promote sustainable practices, and regulate markets. International
cooperation is also vital to address global challenges like climate change and cross-border capital
flows. The development of international norms and standards can help create a more stable and
equitable global economic system.

Conclusion

Capital in the 21st century is a dynamic and multifaceted concept. Its evolving forms and global
reach present both challenges and opportunities. By understanding these complexities and adopting
proactive policies, we can harness the power of capital to drive sustainable economic growth and
improve the lives of people worldwide. The future depends on our ability to manage this evolving
landscape responsibly and equitably.

FAQs:

1. How does the rise of digital capital impact traditional industries? The rise of digital capital
disrupts traditional industries by creating new business models, increasing efficiency, and altering
consumer behavior. This can lead to both job creation and job displacement, depending on the
industry and its ability to adapt.

2. What are some effective government policies to address income inequality related to capital?
Progressive taxation, investments in education and job training, strengthening labor unions, and
minimum wage increases are some strategies governments can use to address capital-related
income inequality.

3. How can we ensure the sustainable use of natural capital? Sustainable practices necessitate
responsible resource extraction, investment in renewable energy sources, stringent environmental
regulations, and a shift towards a circular economy.

4. What role does social capital play in economic growth? Social capital promotes trust, cooperation,
and information sharing, fostering innovation, productivity, and economic growth within
communities and nations.

5. How can international cooperation help manage the challenges of global capital flows?
International cooperation, through agreements and regulations, can help prevent financial crises,
promote fairer trade practices, and coordinate efforts to address global challenges like climate
change and income inequality, all of which are significantly impacted by capital flows.

capital in the 21st century: Capital in the Twenty-First Century Thomas Piketty,
2017-08-14 What are the grand dynamics that drive the accumulation and distribution of capital?
Questions about the long-term evolution of inequality, the concentration of wealth, and the prospects



for economic growth lie at the heart of political economy. But satisfactory answers have been hard
to find for lack of adequate data and clear guiding theories. In this work the author analyzes a
unique collection of data from twenty countries, ranging as far back as the eighteenth century, to
uncover key economic and social patterns. His findings transform debate and set the agenda for the
next generation of thought about wealth and inequality. He shows that modern economic growth and
the diffusion of knowledge have allowed us to avoid inequalities on the apocalyptic scale predicted
by Karl Marx. But we have not modified the deep structures of capital and inequality as much as we
thought in the optimistic decades following World War II. The main driver of inequality--the
tendency of returns on capital to exceed the rate of economic growth--today threatens to generate
extreme inequalities that stir discontent and undermine democratic values if political action is not
taken. But economic trends are not acts of God. Political action has curbed dangerous inequalities in
the past, the author says, and may do so again. This original work reorients our understanding of
economic history and confronts us with sobering lessons for today.

capital in the 21st century: Thomas Piketty's Capital in the Twenty-First Century
Stephen Kaufmann, Ingo Stutzle, 2017-08-01 An introduction to Thomas Piketty’s monumental work
US Nobel Prize-winner Paul Krugman described Thomas Piketty’s Capital in the Twenty-First
Century as “perhaps the most important book of the last decade.” It has sparked major international
debates, dominated bestseller lists and generated a level of enthusiasm—as well as intense
criticism—in a way no other economic or sociological work has in a long time. Piketty has been
described as a new Karl Marx and placed in the same league as the economist John Maynard
Keynes. The “rock star economist’s” underlying thesis is that inequality under capitalism has
reached dramatic levels in the last few decades and continues to grow—and that this is not by
chance. A small elite is making itself richer and richer and acquiring everincreasing levels of power.
Given the sensational reception of Piketty’s not-so-easily digested 800-page study, the question as to
where the hype around the book comes from deserves to be asked. What does it get right? And what
should we make of it—both of the book itself and of the criticism it has received? This introduction
lays out the argument of Piketty’s monumental work in a compact and understandable format, while
also investigating the controversies Piketty has stirred up. In addition, the two authors demonstrate
the limits, contradictions and errors of the so-called Piketty revolution.

capital in the 21st century: Anti-Piketty Jean-Philippe Delsol, Nicolas Lecaussin, Emmanuel
Martin, 2017-03-01 Thomas Piketty's book Capital in the Twenty-First Century has enjoyed great
success and provides a new theory about wealth and inequality. However, there have been major
criticisms of his work. Anti-Piketty: Capital for the 21st Century collects key criticisms from 20
specialists—economists, historians, and tax experts—who provide rigorous arguments against
Piketty's work while examining the notions of inequality, growth, wealth, and capital.

capital in the 21st century: Financial Capital in the 21st Century Achim Szepanski,
2022-02-02 The book’s central theme is to develop a new theory of speculative capital related to
other forms of capital, the world market, and the state. Unlike most Marxist and heterodox theories,
the book distinguishes credit and fictitious capital from speculative capital to show its hegemony
today in the capital markets. Speculative capital structures and also controls the so-called “real
capital.” The method is Marxist while also incorporating material from contemporary Marxist and
heterodox authors like John Milios, Robert Meister, Tony Norfeld, Li Puma, Harald Strauls, Michael
Heinrich, Suhail Malik, Bichler/Nitzan and Ellie Ayache. Offering a comprehensive study of the logic
and mode of existence of capital in the 21st century, the book will be of interest to academics and
students of monetary and financial economics alongside political economy.

capital in the 21st century: Capital and Ideology Thomas Piketty, 2020-03-10 A New York
Times Bestseller An NPR Best Book of the Year The epic successor to one of the most important
books of the century: at once a retelling of global history, a scathing critique of contemporary
politics, and a bold proposal for a new and fairer economic system. Thomas Piketty’s bestselling
Capital in the Twenty-First Century galvanized global debate about inequality. In this audacious
follow-up, Piketty challenges us to revolutionize how we think about politics, ideology, and history.



He exposes the ideas that have sustained inequality for the past millennium, reveals why the shallow
politics of right and left are failing us today, and outlines the structure of a fairer economic system.
Our economy, Piketty observes, is not a natural fact. Markets, profits, and capital are all historical
constructs that depend on choices. Piketty explores the material and ideological interactions of
conflicting social groups that have given us slavery, serfdom, colonialism, communism, and
hypercapitalism, shaping the lives of billions. He concludes that the great driver of human progress
over the centuries has been the struggle for equality and education and not, as often argued, the
assertion of property rights or the pursuit of stability. The new era of extreme inequality that has
derailed that progress since the 1980s, he shows, is partly a reaction against communism, but it is
also the fruit of ignorance, intellectual specialization, and our drift toward the dead-end politics of
identity. Once we understand this, we can begin to envision a more balanced approach to economics
and politics. Piketty argues for a new “participatory” socialism, a system founded on an ideology of
equality, social property, education, and the sharing of knowledge and power. Capital and Ideology
is destined to be one of the indispensable books of our time, a work that will not only help us
understand the world, but that will change it.

capital in the 21st century: World Population and Human Capital in the Twenty-first Century
Wolfgang Lutz, William P. Butz, Samir KC, 2017 Condensed into a detailed analysis and a selection
of continent-wide datasets, this revised edition of World Population & Human Capital in the
Twenty-First Century addresses the role of educational attainment in global population trends and
models. Presenting the full chapter text of the original edition alongside a concise selection of data,
it summarizes past trends in fertility, mortality, migration, and education, and examines relevant
theories to identify key determining factors. Deriving from a global survey of hundreds of experts
and five expert meetings on as many continents, World Population & Human Capital in the
Twenty-First Century: An Overview emphasizes alternative trends in human capital, new ways of
studying ageing and the quantification of alternative population, and education pathways in the
context of global sustainable development. It is an ideal companion to the county specific online
Wittgenstein Centre Data Explorer.

capital in the 21st century: Where is the Wealth of Nations? , 2006 The book presents
estimates of total wealth for nearly 120 countries, using economic theory to decompose the wealth of
a nation into its component pieces: produced capital, natural resources and human resources. The
wealth estimates provide a unique opportunity to look at economic management from a broader and
comprehensive perspective. The book's basic tenet is that economic development can be conceived
as a process of portfolio management, so that sustainability becomes an integral part of economic
policy making. The rigorous analysis, presented in accessible format, tackles issues such as g.

capital in the 21st century: Piketty's Capital in the Twenty-First Century Edward Fullbrook,
Jamie Morgan, 2014-11-24 Thomas Piketty's book Capital in the 21st Century has already attracted
more serious attention than any economics book published in the last seventy-five years. This
collection of 17 essays by some of the world's most prominent economists explores Piketty's book at
depth and from various vantage points. Here is what economists around the world are already
saying about this book. Marx's Capital is strong on theory but, it detractors allege, weak on data. In
a dialectic worthy of Hegel himself, the critics assembled here argue that Piketty's Capital stands
opposite to Marx's, as strong on data but weak on theory. This combination--plus its exquisite
timing--explains it critical acclaim. The juxtaposition of economic stagnation and obscene inequality
in the aftermath of the financial crisis made it impossible for mainstream economists to continue
ignoring inequality, let alone applauding it as they have done for so long. Piketty made it possible for
them to acknowledge it without abandoning their comforting but false mainstream theories of
capitalism. These authors in this volume applaud Piketty for his contribution to empirical knowledge,
but reject his views on how this inequality came about. The true Capital for the 21st century is still
yet to be written. - Steve Keen, Kingston University, London Neoclassical economics spawned a
utopian belief in capitalism with unregulated market forces. Thomas Piketty's empirical analysis has
dealt a fatal blow to that belief by highlighting the recent huge redistributions of income and wealth



to the ultra-rich. This raises a fundamental question for people around the world: How do we achieve
a better world through economic policies? This global collection addresses that question and
explores theoretical explanations for Piketty's empirical findings. - Ping Chen, Fudan University and
Peking University, China Are the theoretical explanations proposed by Thomas Piketty of the rising
inequalities valid? What is the meaning of his first and second laws of capitalism? This book is
indispensable for anyone seeking answers to these questions. - Andre Orlean, Ecole des Hautes
Etudes en Sciences Sociales, Paris By examining Thomas Piketty's Capital in the Twenty-First
Century from different angles, the 18 contributors to this invaluable book add enormously to our
understanding of inequality and of policy options for reducing it. They point to the lack of a
distinction between rentier income and earned income, to the severe limits of marginal productivity
theory that Piketty employs and to the utopian nature of Piketty's only suggested remedy. - Norbert
Haering, Economics Editor, Handelsblatt, Germany Piketty's book Capital in the Twentieth Century
served the cause of drawing the world's attention to inequality under capitalism in the long haul,
based on a fresh and innovative look at new evidence. This book serves that cause even better by
focusing on the inadequacies of Piketty's analysis of the processes and mechanisms leading to that
inequality, and, therefore, on what needs to be done to address it. - C. P. Chandrasekhar, Jawaharlal
Nehru University, New Delhi Thomas Piketty's Capital in the Twenty-First Century was the
publishing sensation of 2104, focussing the world's attention on the huge and continuing growth in
inequality that poses a serious economic, political and social threat to us all. In this important new
book, 18 economists from Europe, North America and Asia offer sympathetic but critical appraisals
of Piketty's theoretical framework, his empirical analysis and his radical policy proposals. This is not
the last word on Piketty - whatever could be? - but it is indispensable reading for everyone who is
interested in one of the most important challenges of our time. - John King, La Trobe University,
Australia

capital in the 21st century: The Economics of Inequality Thomas Piketty, 2015-08-03
Succinct, accessible, and authoritative, Thomas Piketty’s The Economics of Inequality is the ideal
place to start for those who want to understand the fundamental issues at the heart of one the most
pressing concerns in contemporary economics and politics. This work now appears in English for the
first time.

capital in the 21st century: The Contradictions of Capital in the Twenty-first Century Pat
Hudson, Keith Tribe, 2016 This volume builds upon the renewed interest in the long-run global
development of wealth and inequality stimulated by Thomas Piketty. It brings together an
international team of leading economic historians and economists to provide a comprehensive
overview of the theory, practice, and policy of inequality and its place in the modern world order.

capital in the 21st century: The Captured Economy Brink Lindsey, Steven M. Teles,
2017-10-13 For years, America has been plagued by slow economic growth and increasing
inequality. In The Captured Economy, Brink Lindsey and Steven M. Teles identify a common factor
behind these twin ills: breakdowns in democratic governance that allow wealthy special interests to
capture the policymaking process for their own benefit. They document the proliferation of
regressive regulations that redistribute wealth and income up the economic scale while stifling
entrepreneurship and innovation. They also detail the most important cases of regulatory barriers
that have worked to shield the powerful from the rigors of competition, thereby inflating their
incomes: subsidies for the financial sector's excessive risk taking, overprotection of copyrights and
patents, favoritism toward incumbent businesses through occupational licensing schemes, and the
NIMBY-led escalation of land use controls that drive up rents for everyone else. An original and
counterintuitive interpretation of the forces driving inequality and stagnation, The Captured
Economy will be necessary reading for anyone concerned about America's mounting economic
problems and how to improve the social tensions they are sparking.

capital in the 21st century: Globalization in the 21st Century B. Berberoglu, 2010-04-12
This book examines the development and transformation of global capitalism in the late 20th and
early 21st century. It analyzes the dynamics and contradictions of the global political economy




through a comparative-historical approach based on class analysis. After providing a critical
overview of neoliberal capitalist globalization over the past three decades, the book examines the
emergence of new forces on the global scene and discusses the prospects of change in the global
economy in a multi-polar direction in the decades ahead. The book concludes by focusing on the
mass movements that are playing a central role in bringing about the transformation of global
capitalism.

capital in the 21st century: After Piketty Heather Boushey, J. Bradford DeLong, Marshall
Steinbaum, 2017-05-08 A Foreign Affairs Best Book of the Year “An intellectual excursion of a kind
rarely offered by modern economics.” —Foreign Affairs Thomas Piketty’s Capital in the Twenty-First
Century is the most widely discussed work of economics in recent years. But are its analyses of
inequality and economic growth on target? Where should researchers go from there in exploring the
ideas Piketty pushed to the forefront of global conversation? A cast of leading economists and other
social scientists—including Emmanuel Saez, Branko Milanovic, Laura Tyson, and Michael
Spence—tackle these questions in dialogue with Piketty. “A fantastic introduction to Piketty’s main
argument in Capital, and to some of the main criticisms, including doubt that his key
equation...showing that returns on capital grow faster than the economy—will hold true in the long
run.” —Nature “Piketty’s work...laid bare just how ill-equipped our existing frameworks are for
understanding, predicting, and changing inequality. This extraordinary collection shows that our
most nimble social scientists are responding to the challenge.” —Justin Wolfers, University of
Michigan

capital in the 21st century: Capital in the Twenty-First Century Thomas Piketty, 2014-03-10
The main driver of inequality--returns on capital that exceed the rate of economic growth--is again
threatening to generate extreme discontent and undermine democratic values. Thomas Piketty's
findings in this ambitious, original, rigorous work will transform debate and set the agenda for the
next generation of thought about wealth and inequality.

capital in the 21st century: Marx for the 21st Century Hiroshi Uchida, 2004-08-02 This
groundbreaking collection surveys current research on Marx and Marxism from a variety of
perspectives. Setting forward an unconventional range of questions for discussion, the book
develops key ideas, such as the theory of history, controversies about justice and the latest textual
scholarship on The German Ideology. Written by Japanese scholars, the volume affords western
readers a glimpse for the first time, of the results of many years’ debates and discussion. Following
the long tradition of Japanese interest in Marx, the book draws on the relationship between that and
radical changes in local political context, as well as the economic and political development
represented by Japan. Over the course of the chapters, Marx is rescued from ‘orientalism’, evaluated
as a socialist thinker, revisited as a theorist of capitalist development and heralded as a necessary
corrective to modern economics. Of particular interest are the major scholarly revisions to the
‘standard’ historical accounts of Marx’s work on the Communist Manifesto, his relationship to the
contemporary theories of Louis Blanc and P.J. Proudhon, and new information about how he and
Engels worked together. This landmark work opens up a world of Japanese critical engagement and
lively scholarship that will appeal to anyone interested in Marx and Marxism.

capital in the 21st century: Economic Theory in the 21st Century Dirk Kaiser, 2020-08-28
“Criticism of capitalism” - is it really politically fair and theoretically sound to address important
politico-economic issues of our time by use of a terminology that still stems from the times of the
Cold War? Money is the other topic. “Toward gold throng all, To gold cling all, Yes, all!” In times of
money, which is intrinsically worthless and may therefore be provided in arbitrary amounts by a
society, is it really adequate that we still (like Goethe did for gold) regard these petty paper slips as
the scarcest resource of them all? In this book, Kaiser provides the reader with surprisingly new
insights into the fascinating phenomena of capital and money.

capital in the 21st century: Pocket Piketty Jesper Roine, 2017-09-01 Thomas Piketty’s Capital
in the Twenty-First Century has been hailed as a masterpiece, making a powerful case that wealth
inequality is not an accident, but rather an inherent feature of capitalism. But how many of us who



bought or borrowed the book have read more than a fraction of its 700+ pages? And how many of
Piketty’s groundbreaking ideas have gone unappreciated, all for want of intellectual stamina? In this
handy volume, Jesper Roine - whose own work was relied upon by Piketty - explains in clear and
accessible prose the key concepts behind, and controversies surrounding, Piketty’s landmark work.

capital in the 21st century: Capital in the Nineteenth Century Robert E. Gallman, Paul W.
Rhode, 2020-02-26 When we think about history, we often think about people, events, ideas, and
revolutions, but what about the numbers? What do the data tell us about what was, what is, and how
things changed over time? Economist Robert E. Gallman (1926-98) gathered extensive data on US
capital stock and created a legacy that has, until now, been difficult for researchers to access and
appraise in its entirety. Gallman measured American capital stock from a range of perspectives,
viewing it as the accumulation of income saved and invested, and as an input into the production
process. He used the level and change in the capital stock as proxy measures for long-run economic
performance. Analyzing data in this way from the end of the US colonial period to the turn of the
twentieth century, Gallman placed our knowledge of the long nineteenth century—the period during
which the United States began to experience per capita income growth and became a global
economic leader—on a strong empirical foundation. Gallman’s research was painstaking and his
analysis meticulous, but he did not publish the material backing to his findings in his lifetime. Here
Paul W. Rhode completes this project, giving permanence to a great economist’s insights and
craftsmanship. Gallman’s data speak to the role of capital in the economy, which lies at the heart of
many of the most pressing issues today.

capital in the 21st century: Pragmatic Capitalism Cullen Roche, 2014-07-08 Being successful
in the modern world of finance requires a more in-depth understanding of our global economies on a
macro level. What does a shifting demographic cycle mean? How does the explosive growth of
emerging markets matter? Why does the world's population affect my portfolio? Does the global
monetary system impact my results this year? How does government intervention in markets impact
my strategy? In Pragmatic Capitalism, Cullen Roche explores how our global economy works and
why it is more important now than ever for investors to understand macroeconomics. Cullen Roche
combines his expertise in global macro portfolio management, quantitative risk management,
behavioral finance, and monetary theory to explain to readers how macroeconomics works, and
provides insights and suggestions for getting the most out of their investment strategies. This book
will uncover market myths and explain the rise of macroeconomics and why it impacts the readers'
portfolio construction. Pragmatic Capitalism is a must for any sophisticated investor who wants to
make the most of their portfolio.

capital in the 21st century: Time for Socialism Thomas Piketty, 2021-10-26 A chronicle of
recent events that have shaken the world, from the author of Capital in the Twenty-First Century
“What makes this manifesto noteworthy is that it comes from . . . an economist who gained his
reputation as a researcher with vaguely left-of-center sensibilities but was far from a radical. Yet the
times are such . . . that even honest moderates are driven to radical remedies.”—Robert Kuttner,
New York Times As a correspondent for the French newspaper Le Monde, world-renowned
economist Thomas Piketty has documented the rise and fall of Trump, the drama of Brexit,
Emmanuel Macron’s ascendance to the French presidency, the unfolding of a global pandemic, and
much else besides, always from the perspective of his fight for a more equitable world. This
collection brings together those articles and is prefaced by an extended introductory essay, in which
Piketty argues that the time has come to support an inclusive and expansive conception of socialism
as a counterweight against the hypercapitalism that defines our current economic ideology. These
essays offer a first draft of history from one of the world’s leading economists and public figures,
detailing the struggle against inequalities and tax evasion, in favor of a federalist Europe and a
globalization more respectful of work and the environment.

capital in the 21st century: Summary of Capital in the Twenty-First Century Instaread,
2016-06-06 Summary of Capital in the Twenty-First Century by Thomas Piketty | Includes Analysis
Preview: Thomas Piketty's Capital in the Twenty-First Century is a study of inequity, both historically



and in the present. The book describes how the concentration of wealth has changed over time. Its
central thesis is that return on capital is greater than growth over time, which means that capital
and inequality inevitably increase. The book also considers the ways governments might address the
increasing concentration of wealth in the future. Many economists have argued that increasing
worker productivity in the modern era will inevitably result in reduced inequality. The historical
record suggests that this is untrue. For most of history, there has been a huge gap between the rich
and poor with no real middle class. That changed in developed countries during the twentieth
century for a number of reasons. First, two world wars caused massive shocks to the status quo and
resulted in severe losses to many holders of capital... PLEASE NOTE: This is key takeaways and
analysis of the book and NOT the original book. Inside this Instaread Summary of Capital in the
Twenty-First Century: - Overview of the Book - Important People - Key Takeaways - Analysis of Key
Takeaways About the Author With Instaread, you can get the key takeaways, summary and analysis
of a book in 15 minutes. We read every chapter, identify the key takeaways and analyze them for
your convenience.

capital in the 21st century: Top Incomes A. B. Atkinson, Thomas Piketty, 2010-04 This
volume brings together an exciting range of new studies of top incomes in a wide range of countries
from around the world. The studies use data from income tax records to cast light on the dramatic
changes that have taken place at the top of the income distribution. The results cover 22 countries
and have a long time span, going back to 1875.

capital in the 21st century: The Fourth Industrial Revolution Klaus Schwab, 2017-01-03
World-renowned economist Klaus Schwab, Founder and Executive Chairman of the World Economic
Forum, explains that we have an opportunity to shape the fourth industrial revolution, which will
fundamentally alter how we live and work. Schwab argues that this revolution is different in scale,
scope and complexity from any that have come before. Characterized by a range of new technologies
that are fusing the physical, digital and biological worlds, the developments are affecting all
disciplines, economies, industries and governments, and even challenging ideas about what it means
to be human. Artificial intelligence is already all around us, from supercomputers, drones and virtual
assistants to 3D printing, DNA sequencing, smart thermostats, wearable sensors and microchips
smaller than a grain of sand. But this is just the beginning: nanomaterials 200 times stronger than
steel and a million times thinner than a strand of hair and the first transplant of a 3D printed liver
are already in development. Imagine “smart factories” in which global systems of manufacturing are
coordinated virtually, or implantable mobile phones made of biosynthetic materials. The fourth
industrial revolution, says Schwab, is more significant, and its ramifications more profound, than in
any prior period of human history. He outlines the key technologies driving this revolution and
discusses the major impacts expected on government, business, civil society and individuals. Schwab
also offers bold ideas on how to harness these changes and shape a better future—one in which
technology empowers people rather than replaces them; progress serves society rather than
disrupts it; and in which innovators respect moral and ethical boundaries rather than cross them.
We all have the opportunity to contribute to developing new frameworks that advance progress.

capital in the 21st century: Representing Capital Fredric Jameson, 2014-01-07
Representing Capital, Fredric Jameson'’s first book-length engagement with Marx’s magnum opus, is
a unique work of scholarship that records the progression of Marx’s thought as if it were a musical
score. The textual landscape that emerges is the setting for paradoxes and contradictions that
struggle toward resolution, giving rise to new antinomies and a new forward movement. These
immense segments overlap each other to combine and develop on new levels in the same way that
capital itself does, stumbling against obstacles that it overcomes by progressive expansions, which
are in themselves so many leaps into the unknown.

capital in the 21st century: New Dimensions in Investor Relations Bruce W. Marcus,
Sherwood Lee Wallace, 1997-11-03 Die Beziehungen zu den Investoren zu pflegen, Aktionare zu
gewinnen und zu halten - das sind lebenswichtige Themen fur die Fuhrungskrafte an der Borse
gehandelter Firmen. Dieses Buch enthalt alles, was Sie wissen miissen, um diese Mechanismen zu



verstehen und zu steuern und auf dem immer harter umkampften Markt notwendiges Kapital
beschaffen zu konnen.

capital in the 21st century: Twenty-First Century Inequality & Capitalism: Piketty, Marx and
Beyond , 2018-01-03 Twenty-First Century Inequality & Capitalism: Piketty, Marx and Beyond is a
collection that begins with economist Thomas Piketty’s 2014 book. Most chapters critique Piketty
from the perspective of critical theory, global political economy or public sociology, drawing on the
work of Karl Marx or the Marxist tradition. The emphasis focuses on elements that are
under-theorized or omitted entirely from the economists’ analysis. This includes the importance of
considering class and labor dynamics, the recent rise of finance capitalism, insights from feminism,
demography, and conflict studies, the Frankfurt School, the world market and the world-system, the
rise of a transnational capitalist class, the coming environmental catastrophe, etc. Our goal is to fully
understand and suggest action to address today’s capitalist inequality crisis. Contributors are:
Robert J. Antonio, J.I. (Hans) Bakker, Roslyn Wallach Bologh, Alessandro Bonanno, Christopher
Chase-Dunn, Harry F. Dahms, Eoin Flaherty, Daniel Krier, Basak Kus, Lauren Langman, Dana Marie
Louie, Peter Marcuse, Sandor Nagy, Charles Reitz, William I. Robinson, Saskia Sassen, David A.
Smith, David N. Smith, Tony Smith, Michael Thompson, Sylvia Walby, Erik Olin Wright.

capital in the 21st century: Ten Years to Midnight Blair H. Sheppard, 2020-08-04 “Shows
how humans have brought us to the brink and how humanity can find solutions. I urge people to
read with humility and the daring to act.” —Harpal Singh, former Chair, Save the Children, India,
and former Vice Chair, Save the Children International In conversations with people all over the
world, from government officials and business leaders to taxi drivers and schoolteachers, Blair
Sheppard, global leader for strategy and leadership at PwC, discovered they all had surprisingly
similar concerns. In this prescient and pragmatic book, he and his team sum up these concerns in
what they call the ADAPT framework: Asymmetry of wealth; Disruption wrought by the unexpected
and often problematic consequences of technology; Age disparities--stresses caused by very young
or very old populations in developed and emerging countries; Polarization as a symptom of the
breakdown in global and national consensus; and loss of Trust in the institutions that underpin and
stabilize society. These concerns are in turn precipitating four crises: a crisis of prosperity, a crisis
of technology, a crisis of institutional legitimacy, and a crisis of leadership. Sheppard and his team
analyze the complex roots of these crises--but they also offer solutions, albeit often seemingly
counterintuitive ones. For example, in an era of globalization, we need to place a much greater
emphasis on developing self-sustaining local economies. And as technology permeates our lives, we
need computer scientists and engineers conversant with sociology and psychology and poets who
can code. The authors argue persuasively that we have only a decade to make headway on these
problems. But if we tackle them now, thoughtfully, imaginatively, creatively, and energetically, in
ten years we could be looking at a dawn instead of darkness.

capital in the 21st century: The Changing Wealth of Nations 2018 Glenn-Marie Lange,
Quentin Wodon, Kevin Carey, 2018-01-30 Countries regularly track gross domestic product (GDP) as
an indicator of their economic progress, but not wealth—the assets such as infrastructure, forests,
minerals, and human capital that produce GDP. In contrast, corporations routinely report on both
their income and assets to assess their economic health and prospects for the future. Wealth
accounts allow countries to take stock of their assets to monitor the sustainability of development,
an urgent concern today for all countries. The Changing Wealth of Nations 2018: Building a
Sustainable Future covers national wealth for 141 countries over 20 years (19951t“2014) as the sum
of produced capital, 19 types of natural capital, net foreign assets, and human capital overall as well
as by gender and type of employment. Great progress has been made in estimating wealth since the
fi rst volume, Where Is the Wealth of Nations? Measuring Capital for the 21st Century, was
published in 2006. New data substantially improve estimates of natural capital, and, for the fi rst
time, human capital is measured by using household surveys to estimate lifetime earnings. The
Changing Wealth of Nations 2018 begins with a review of global and regional trends in wealth over
the past two decades and provides examples of how wealth accounts can be used for the analysis of




development patterns. Several chapters discuss the new work on human capital and its application
in development policy. The book then tackles elements of natural capital that are not yet fully
incorporated in the wealth accounts: air pollution, marine fi sheries, and ecosystems. This book
targets policy makers but will engage anyone committed to building a sustainable future for the
planet.

capital in the 21st century: The Capital Asset Pricing Model in the 21st Century Haim
Levy, 2011-10-30 The Capital Asset Pricing Model (CAPM) and the mean-variance (M-V) rule, which
are based on classic expected utility theory, have been heavily criticized theoretically and
empirically. The advent of behavioral economics, prospect theory and other psychology-minded
approaches in finance challenges the rational investor model from which CAPM and M-V derive.
Haim Levy argues that the tension between the classic financial models and behavioral economics
approaches is more apparent than real. This book aims to relax the tension between the two
paradigms. Specifically, Professor Levy shows that although behavioral economics contradicts
aspects of expected utility theory, CAPM and M-V are intact in both expected utility theory and
cumulative prospect theory frameworks. There is furthermore no evidence to reject CAPM
empirically when ex-ante parameters are employed. Professionals may thus comfortably teach and
use CAPM and behavioral economics or cumulative prospect theory as coexisting paradigms.

capital in the 21st century: End of History and the Last Man Francis Fukuyama,
2006-03-01 Ever since its first publication in 1992, the New York Times bestselling The End of
History and the Last Man has provoked controversy and debate. Profoundly realistic and
important...supremely timely and cogent...the first book to fully fathom the depth and range of the
changes now sweeping through the world. —The Washington Post Book World Francis Fukuyama's
prescient analysis of religious fundamentalism, politics, scientific progress, ethical codes, and war is
as essential for a world fighting fundamentalist terrorists as it was for the end of the Cold War. Now
updated with a new afterword, The End of History and the Last Man is a modern classic.

capital in the 21st century: Saving Capitalism Robert B. Reich, 2015-09-29 From the author
of Aftershock and The Work of Nations, his most important book to date—a myth-shattering
breakdown of how the economic system that helped make America so strong is now failing us, and
what it will take to fix it. Perhaps no one is better acquainted with the intersection of economics and
politics than Robert B. Reich, and now he reveals how power and influence have created a new
American oligarchy, a shrinking middle class, and the greatest income inequality and wealth
disparity in eighty years. He makes clear how centrally problematic our veneration of the “free
market” is, and how it has masked the power of moneyed interests to tilt the market to their benefit.
Reich exposes the falsehoods that have been bolstered by the corruption of our democracy by huge
corporations and the revolving door between Washington and Wall Street: that all workers are paid
what they’re “worth,” that a higher minimum wage equals fewer jobs, and that corporations must
serve shareholders before employees. He shows that the critical choices ahead are not about the size
of government but about who government is for: that we must choose not between a free market and
“big” government but between a market organized for broadly based prosperity and one designed to
deliver the most gains to the top. Ever the pragmatist, ever the optimist, Reich sees hope for
reversing our slide toward inequality and diminished opportunity when we shore up the
countervailing power of everyone else. Passionate yet practical, sweeping yet exactingly argued,
Saving Capitalism is a revelatory indictment of our economic status quo and an empowering call to
civic action.

capital in the 21st century: First Stop in the New World David Lida, 2008-06-12 The
definitive book on Mexico City: a vibrant, seductive, and paradoxical metropolis-the second-biggest
city in the world, and a vision of our urban future. First Stop in the New World is a street-level
panorama of Mexico City, the largest metropolis in the western hemisphere and the cultural capital
of the Spanish-speaking world. Journalist David Lida expertly captures the kaleidoscopic nature of
life in a city defined by pleasure and danger, ecstatic joy and appalling tragedy-hanging in limbo
between the developed and underdeveloped worlds. With this literary-journalist account, he



establishes himself as the ultimate chronicler of this bustling megalopolis at a key moment in its-and
our-history.

capital in the 21st century: Postcapitalism Paul Mason, 2016-02-09 Originally published in
2015 by Allen Lane, an imprint of Penguin Random House, Great Britain--Title page verso.

capital in the 21st century: Capital Rana Dasgupta, 2014-01-17 It is said of Indian cities that
Calcutta, the former British capital, owned the nineteenth century, Bombay, centre of films and
corporations, possessed the twentieth, while Delhi, seat of politics, has the twenty-first. The boom
following the opening up of India's economy in the early 1990s plunged its capital city into a tumult
of destruction and creation: slums and markets were bulldozed or burnt down, and shopping malls
and apartment blocks erupted from the ruins - or upon agricultural land taken over in the interests
of business and modernization. Immense fortunes were made, and in the glassy stores lining the new
highways, customers paid for global luxury with bags of cash. Meanwhile, hundreds of thousands of
people from the rural hinterland streamed into the newly formed 'National Capital Region' looking
for work, which they often found constructing, cleaning or guarding the homes of the increasingly
affluent middle class. The transformation of the city was stern, abrupt and unequal, and it gave rise
to new and bewildering feelings. Delhi brimmed with ambition and rage. Bizarre crimes stole the
headlines. In his first work of non-fiction, Rana Dasgupta shows us this new Delhi through the eyes
of its people. With the lyricism and empathy of a novelist, he takes us through a series of encounters
- with billionaires and bureaucrats, drug dealers and metal traders, slum dwellers and
psychoanalysts - which plunge us into the city's intoxicating, and sometimes terrifying, story of
capitalist transformation.

capital in the 21st century: The State We're in Will Hutton, 1995-01-01 The GUARDIAN's
economics editor examines the malaise that is affecting all aspects of contemporary British life

capital in the 21st century: The Art of Invisibility Kevin Mitnick, 2019-09-10 Real-world
advice on how to be invisible online from the FBI's most-wanted hacker (Wired) Your every step
online is being tracked and stored, and your identity easily stolen. Big companies and big
governments want to know and exploit what you do, and privacy is a luxury few can afford or
understand. In this explosive yet practical book, computer-security expert Kevin Mitnick uses
true-life stories to show exactly what is happening without your knowledge, and teaches you the art
of invisibility: online and everyday tactics to protect you and your family, using easy step-by-step
instructions. Reading this book, you will learn everything from password protection and smart Wi-Fi
usage to advanced techniques designed to maximize your anonymity. Invisibility isn't just for
superheroes--privacy is a power you deserve and need in the age of Big Brother and Big Data.

capital in the 21st century: Imperialism in the 21st Century Party for Socialism and
Liberation, 2015 Includes translation of Lenin's 1916 pamphlet, Imperialism: the highest stage of
capitalism, with his 1917 and 1920 prefaces. Reprinted from Marxists Internet Archive, Lenin's
selected works, Progress Publishers (1963), vol. 1, pp. 667-766.

capital in the 21st century: MHRA Style Guide , 2008

capital in the 21st century: Encyclopaedia Britannica Hugh Chisholm, 1910 This eleventh
edition was developed during the encyclopaedia's transition from a British to an American
publication. Some of its articles were written by the best-known scholars of the time and it is
considered to be a landmark encyclopaedia for scholarship and literary style.

capital in the 21st century: Anti-Piketty Jean-Philippe Delsol, Nicolas Lecaussin, Emmanuel
Martin, 2017 Anti-Piketty: Capital for the 21st Century offers a resounding critique of Thomas
Piketty's 2014 best-seller, Capital in the 21st Century.
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