
definition of land economics
definition of land economics is a term that encompasses the study of how land
resources are allocated, managed, and valued within society. It deals with the economic
aspects of land use, ownership, and development, and examines the principles underlying
land markets, property rights, and government policy. This comprehensive article explores
the definition of land economics, its significance, historical roots, core principles, and its
impact on urban planning, environmental sustainability, and real estate markets. Readers
will gain a clear understanding of how land economics shapes decision-making across
various sectors, the methodologies used in analysis, and the real-world applications that
affect communities and economies. Whether you are a student, professional, or enthusiast,
this guide offers essential insights into the dynamic field of land economics, supporting
your understanding with expert knowledge and practical examples.
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Understanding the Definition of Land Economics

Land economics is the branch of economics that focuses on the management, valuation,
and utilization of land resources. It analyzes how land is distributed, used, and governed
within an economy, considering both private and public interests. The definition of land
economics extends to the study of policies, market mechanisms, and social factors that
influence land use and development. Land economics examines the interplay between
supply and demand for land, the impact of regulations, and the assessment of land’s
economic value. This field is crucial for ensuring efficient land allocation, promoting
sustainable development, and supporting equitable growth.

Land economics involves concepts such as property rights, land tenure systems, taxation,
and zoning laws. It provides the framework for examining land-related issues in
agriculture, urban development, infrastructure, and environmental conservation.



Ultimately, land economics informs decision-makers about optimal strategies for balancing
competing demands on land resources, safeguarding public interests, and fostering
economic growth.

Historical Evolution of Land Economics

The definition of land economics has evolved alongside changes in societal values,
technological advancements, and economic paradigms. Historically, land was considered
the primary source of wealth and power, especially in agrarian societies. Early economic
theorists, such as Adam Smith, David Ricardo, and Henry George, laid the groundwork for
understanding land’s role in production and distribution.

In the 19th and 20th centuries, the rise of industrialization and urbanization shifted the
focus of land economics toward issues of city planning, real estate markets, and public
policy. The discipline expanded to include the environmental impacts of land use, the
importance of sustainable resource management, and the need for equitable access to
land. Today, land economics integrates insights from economics, geography, law, and
environmental science to address complex challenges in land management.

Core Principles of Land Economics

Land economics is guided by several fundamental principles that shape the way land is
valued, allocated, and managed. These principles ensure rational decision-making and
promote balanced development.

Scarcity and Utility

Land is a finite resource, and its value is determined by its scarcity and utility. The
definition of land economics emphasizes that land with higher utility or unique attributes
commands greater value in the market.

Location and Accessibility

The location of land significantly influences its economic value. Proximity to amenities,
infrastructure, and transportation hubs increases land desirability and drives demand.

Highest and Best Use

Land economics assesses the optimal use of land to maximize its economic and social
benefits. Evaluating highest and best use ensures resources are allocated efficiently.



Externalities and Public Goods

Land use decisions often generate externalities—impacts on third parties that are not
reflected in market prices. Land economics accounts for positive and negative
externalities, such as environmental benefits or congestion.

Government Intervention

Governments play a vital role in regulating land use through policies, taxes, and zoning
laws. These interventions aim to correct market failures, promote public welfare, and
ensure sustainable development.

Scarcity of land resources

Optimal land use allocation

Influence of location on value

Role of government policies

Management of externalities

Land Economics in Urban Planning

Urban planning is one of the most significant applications of land economics. Planners use
economic principles to optimize land use, design sustainable cities, and address housing,
transportation, and infrastructure needs. The definition of land economics underpins
zoning decisions, land acquisition, and public investment strategies.

Land economics helps urban planners evaluate the costs and benefits of various land uses,
forecast growth patterns, and prioritize investments. It also supports policies that balance
residential, commercial, and green spaces, ensuring livable and resilient urban
environments.

Environmental Sustainability and Land Economics

Environmental sustainability is a key concern in land economics. Proper management of
land resources is essential for preserving ecosystems, reducing pollution, and combating
climate change. The definition of land economics extends to evaluating the environmental
impacts of land use decisions and promoting practices that support long-term ecological
health.



Land economists analyze trade-offs between development and conservation, recommend
incentives for sustainable practices, and assess the costs of environmental degradation.
They advocate for integrated approaches that align economic growth with environmental
stewardship, ensuring that land resources are available for future generations.

Land Economics and Real Estate Markets

Real estate markets are deeply influenced by land economics. The value of properties is
shaped by factors such as location, demand, regulatory environment, and macroeconomic
trends. The definition of land economics is essential for understanding price fluctuations,
investment opportunities, and market cycles.

Land economics provides tools for analyzing market dynamics, assessing risks, and
forecasting future trends. Real estate developers, investors, and policymakers rely on land
economic principles to make informed decisions about property development, portfolio
management, and urban renewal projects.
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Methodologies Used in Land Economics Analysis

Land economics employs a range of analytical methodologies to assess land value, predict
market behavior, and evaluate policy impacts. These methodologies combine quantitative
and qualitative approaches, drawing from finance, statistics, and social sciences.

Cost-Benefit Analysis

Cost-benefit analysis is used to compare the economic returns of alternative land uses,
guiding decision-makers toward options with the greatest net benefits.

Hedonic Pricing Models

Hedonic pricing models estimate the value of land by analyzing the contribution of various
attributes, such as location, size, and access to amenities.



Spatial Analysis and Geographic Information Systems
(GIS)

Spatial analysis tools and GIS technology help land economists visualize patterns, identify
opportunities, and assess the impacts of land use changes across regions.

Policy Evaluation Techniques

These techniques measure the effectiveness of government interventions, such as land
taxes, subsidies, and zoning regulations, to ensure desired outcomes are achieved.

Applications and Careers in Land Economics

The definition of land economics supports a wide range of professional applications.
Career opportunities are available in urban planning, real estate development,
environmental management, public policy, and academic research. Land economists
contribute to developing strategies for sustainable growth, resolving land disputes, and
shaping public policy.

Urban and regional planning

Real estate investment and development

Environmental policy analysis
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Government agencies and NGOs

Academic and research institutions

Professionals in land economics play a vital role in shaping land use policies, promoting
equitable development, and ensuring that land resources are managed for the benefit of
society.

Trending Questions and Answers about Definition
of Land Economics



Q: What is the definition of land economics?
A: Land economics is the study of how land resources are managed, valued, and allocated
within society, focusing on economic, social, and environmental factors influencing land
use and development.

Q: Why is land economics important in urban planning?
A: Land economics provides the analytical tools to optimize land use, support sustainable
city development, and guide policies related to housing, infrastructure, and public spaces.

Q: How does land economics impact real estate
markets?
A: Land economics helps determine property values, assess the effects of regulations, and
guide investment decisions, making it essential for understanding real estate market
dynamics.

Q: What are the main principles of land economics?
A: Key principles include scarcity and utility, location and accessibility, highest and best
use, management of externalities, and the role of government intervention.

Q: How does environmental sustainability relate to land
economics?
A: Land economics considers the environmental impacts of land use decisions and
promotes practices that balance economic growth with ecological preservation.

Q: What methodologies are used in land economics?
A: Common methodologies include cost-benefit analysis, hedonic pricing models, spatial
analysis with GIS, and policy evaluation techniques.

Q: What career opportunities exist in land economics?
A: Careers include urban planning, real estate development, land valuation, environmental
management, policy analysis, and academic research.

Q: Who are the foundational theorists in land
economics?
A: Influential theorists include Adam Smith, David Ricardo, and Henry George, who
contributed to the understanding of land’s role in economic systems.



Q: How do government policies affect land economics?
A: Government policies such as zoning laws, land taxes, and development regulations
directly influence land use, market values, and societal outcomes.

Q: What is the significance of highest and best use in
land economics?
A: Highest and best use ensures that land resources are allocated in a way that maximizes
economic and social benefits for communities and stakeholders.
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Key Aspects of Land Economics

Understanding the definition of land economics requires exploring its various facets:

#### 1. Land as a Factor of Production:

Land economics recognizes land's unique position as a primary factor of production, alongside labor
and capital. Unlike other factors, land is inherently fixed in supply, making its efficient use crucial
for economic growth. This finite nature creates inherent scarcity and influences its value
significantly.

#### 2. Land Use Planning and Zoning:

This aspect explores how land is allocated for different purposes – residential, commercial,
industrial, agricultural, and recreational. Land economics analyzes the economic implications of
zoning regulations, development restrictions, and urban planning initiatives, assessing their impact
on property values, environmental sustainability, and social equity.

#### 3. Property Rights and Valuation:

Understanding property rights is fundamental to land economics. It examines legal frameworks
governing land ownership, lease agreements, easements, and other aspects influencing land
utilization. Crucially, it delves into the methods of valuing land, considering factors like location,
accessibility, zoning regulations, and market forces. This valuation is crucial for transactions,
taxation, and public policy decisions.

#### 4. Environmental Economics and Sustainability:

Modern land economics increasingly integrates environmental concerns. It explores the economic
costs and benefits of land use decisions on ecosystems, biodiversity, and climate change. This
involves analyzing the trade-offs between economic development and environmental protection,
seeking sustainable land management strategies.

#### 5. Urban and Regional Economics:

A significant part of land economics focuses on understanding the spatial distribution of economic
activity. It investigates the growth and development of cities, regions, and metropolitan areas,
analyzing factors influencing location decisions of businesses and households, infrastructure
development, and regional economic disparities.

#### 6. Public Policy and Land Use Regulation:

Government intervention heavily shapes land use. Land economics analyzes the economic impacts of
various public policies, including taxation, subsidies, environmental regulations, and infrastructure
investments. This examination aims to evaluate the effectiveness of policies in achieving social goals
while promoting efficient land utilization.



The Significance of Land Economics in the Modern World

The definition of land economics becomes even more critical in our increasingly urbanized and
globally interconnected world. Rapid population growth, climate change, and resource scarcity are
intensifying the challenges of managing land resources effectively. Land economics provides the
tools and frameworks to make informed decisions about land use, ensuring sustainable development,
promoting economic efficiency, and addressing social equity issues.

Conclusion

The definition of land economics extends far beyond a simple description of land value. It's a
dynamic and evolving field that integrates economic principles, legal frameworks, environmental
considerations, and social justice to address the crucial challenges of land use and management.
Understanding its principles is vital for policymakers, urban planners, real estate professionals, and
anyone interested in the sustainable and equitable development of our communities and the world at
large.

FAQs

1. How does land economics differ from real estate? While related, real estate focuses primarily on
the buying, selling, and management of properties, while land economics examines the broader
economic and social implications of land use and allocation.

2. What are some current challenges faced by land economists? Current challenges include
addressing climate change impacts on land use, managing urban sprawl, ensuring affordable
housing, and promoting sustainable agriculture.

3. What career paths are available for someone with expertise in land economics? Career
opportunities exist in government agencies, research institutions, urban planning firms, real estate
development companies, and environmental consulting firms.

4. How does land economics contribute to sustainable development? By analyzing the economic and
environmental costs and benefits of different land use scenarios, land economics helps guide
decision-making towards sustainable practices that minimize environmental impact while promoting
economic growth.

5. What are some key methodologies used in land economics research? Land economists employ a
range of methodologies including econometrics, spatial analysis, cost-benefit analysis, and
environmental modeling to analyze land use decisions and their consequences.



  definition of land economics: Land Economics Research Joseph Ackerman, Marion
Clawson, Marshall Harris, 2016-03-17 Originally published in 1962, Land Economics Research
brings together papers presented at a symposium in Nebraska in 1961 which deal with ideas,
theories and suggestions in land economics to encourage problem-solving in American land issues.
This report draws on all types of land, all situations and all economics problems related to land
issues. This title will be of interest to students of Environmental Studies and Economics as well as
professionals.
  definition of land economics: Rethinking the Economics of Land and Housing Josh
Ryan-Collins, Toby Lloyd, Laurie Macfarlane, 2017-02-28 Why are house prices in many advanced
economies rising faster than incomes? Why isn’t land and location taught or seen as important in
modern economics? What is the relationship between the financial system and land? In this
accessible but provocative guide to the economics of land and housing, the authors reveal how many
of the key challenges facing modern economies - including housing crises, financial instability and
growing inequalities - are intimately tied to the land economy. Looking at the ways in which
discussions of land have been routinely excluded from both housing policy and economic theory, the
authors show that in order to tackle these increasingly pressing issues a major rethink by both
politicians and economists is required.
  definition of land economics: Urban Land Economics and Public Policy Paul N. Balchin,
Gregory H. Bull, Jeffrey L. Kieve, 1995-11-11 This revised and reset new fifth edition generally
follows the structure of the previous edition, although some of the material of the earlier chapters
has been rearranged, in addition to being updated and extended. A new feature of this edition is the
allocation of a complete chapter to examining the problems of urban decline and renewal. Here the
economic and social problems are discussed within the framework of current issues in urban policy,
local government and planning. The book will appeal as a basic textbook for undergraduate students
of estate management, land economics, building surveying and quantity surveying. It will be
valuable to students taking degree or equivalent courses in urban economics, urban geography or
town planning; it will also appeal to those preparing for RICS and RTPI examinations.
  definition of land economics: Land Economics Fouad Sabry, 2024-01-26 What is Land
Economics According to the principles of economics, land encompasses not just geographical
territory but also all naturally occurring resources. Certain geographical regions, mineral reserves,
forests, fish stocks, air quality, geostationary orbits, and sections of the electromagnetic spectrum
are some examples of things that fall under this category. The availability of these resources is
unchanging. How you will benefit (I) Insights, and validations about the following topics: Chapter 1:
Land (economics) Chapter 2: David Ricardo Chapter 3: Factors of production Chapter 4: Tax Chapter
5: Natural capital Chapter 6: Means of production Chapter 7: Index of economics articles Chapter 8:
Capital (economics) Chapter 9: Economic rent Chapter 10: Rent-seeking Chapter 11: State
ownership Chapter 12: Economic system Chapter 13: Subsistence economy Chapter 14:
Reproduction (economics) Chapter 15: Unearned income Chapter 16: Optimal tax Chapter 17:
Resource Chapter 18: Division of labour Chapter 19: Hoarding (economics) Chapter 20: Social
dividend Chapter 21: Natural capital accounting (II) Answering the public top questions about land
economics. (III) Real world examples for the usage of land economics in many fields. Who this book
is for Professionals, undergraduate and graduate students, enthusiasts, hobbyists, and those who
want to go beyond basic knowledge or information for any kind of Land Economics.
  definition of land economics: Elements of Land Economics Richard Theodore Ely, Edward
W. Morehouse, 1924 Volume II in the standard course in real estate outlined by the joint commission
representing the National Association of Real Estate Boards, the United Y.M.C.A. schools and the
Institute for Research in Land Economics and Public Utilities. Bibliography: p.[335]-342.
  definition of land economics: Land Economics , 1986
  definition of land economics: Land Resource Economics Raleigh Barlowe, 1978
  definition of land economics: Land Economics Richard Theodore Ely, George Simon
Wehrwein, 1928



  definition of land economics: Urban Land Economics Graham Hallett, 1979-11-29
  definition of land economics: The Oxford Handbook of Land Economics JunJie Wu,
2014-06-20 What do economists know about land-and how they know? The Oxford Handbook of Land
Economics describes the latest developments in the fields of economics that examine land, including
natural resource economics, environmental economics, regional science, and urban economics. The
handbook argues, first, that land is a theme that integrates these fields and second, that productive
integration increasingly occurs not just within economics but also across disciplines. Greater
recognition and integration stimulates cross-fertilization among the fields of land economics
research. By providing a comprehensive survey of land-related work in several economics fields, this
handbook provides the basic tools needed for economists to redefine the scope and focus of their
work to better incorporate the contemporary thinking from other fields and to push out the frontiers
of land economics. The first section presents recent advances in the analysis of major drivers of land
use change, focusing on economic development and various land-use markets. The second section
presents economic research on the environmental and socio-economic impacts of land use and land
use change. The third section addresses six cutting-edge approaches for land economics research,
including spatial econometric, simulation, and experimental methods. The section also includes a
synthetic chapter critically reviewing methodological advances. The fourth section covers policy
issues. Four chapters disentangle the economics of land conservation and preservation, while three
chapters examine the economic analysis of the legal institutions of land use. These chapters focus on
law and economic problems of permissible government control of land in the U.S. context.
  definition of land economics: Urban Land Economics Jaime Luque, 2015-03-28 This book
covers the main aspects of regional and urban economics and presents state-of-the-art theories in a
comprehensive and concise way. The book will be of interest to undergraduates in business and
economics and covers specific areas such as real estate, urban and regional planning and geography
and development studies.
  definition of land economics: Outlines of Land Economics Richard Theodore Ely, 1922
  definition of land economics: Land Economics Roland R. Renne, 1947 Principles of land
utilization. Major land uses. Land use problems and policies. Planning and control of land use.
  definition of land economics: Urban Land Economics Jack Harvey, Ernie Jowsey,
2019-11-23 The sixth edition of Urban Land Economics full update to the popular and
well-established text examining economics as applied to property. It clearly shows how economic
analysis can be applied to economic problems associated with land and explores ways in which the
allocation of land resources can be improved. Urban Land Economics is an excellent course
companion for courses in land and property economics. This edition has added features including
chapter summaries and questions to make it the ideal course companion.
  definition of land economics: Outlines of Land Economics: Characteristics and classification
of land Richard Theodore Ely, 1922
  definition of land economics: Urban Land Economics Herbert Benjamin Dorau, Albert Greene
Hinman, 1969 Ocean Vehicle Design (OVD) report.
  definition of land economics: Urban Land Economics Michael Arthur Goldberg, Peter
Chinloy, 1984
  definition of land economics: Fisheries Resources Economics Xinjun Chen, 2021-02-03
Fisheries resources are an important component of natural resources. It is an important source of
high-quality animal protein and food for humans, which provides employment, economic benefits
and social welfare for people engaged in fishing activities. It also has played an important role in
food safety, economic development, and foreign trade. Fisheries resources economics is an
important branch of both applied economics and resource economics. Its research object is fishery
resources and its economic problems. The economics of fishery resources is to focus on the
relationship between the demand for human economic activities and the supply of fishery resources,
as well as between fishery resources and its development. This book expounds the reasons for the
economic problems of fishery resources and the theoretical principles for solving them, so as to



reveal the objective rules of the allocation of fishery resources in different regions and at different
times, to coordinate the relationship between the utilization of fishery resources and economic
development, and to realize the sustainable development of fishery economy. This book will also
provide learning materials for undergraduates, graduate students and practitioners engaged in
fishery resources development and scientific management.
  definition of land economics: Economics Hugh Stretton, 1999-10-20 ‘Exactly what is needed
for the thoughtful student. It introduces the different skills required in economics.’ --G.C. Harcourt,
Cambridge University
  definition of land economics: Land Economics: Principles, Problems, and Policies in
Utilizing Land Resources Roland R. Renne, 1958
  definition of land economics: Introduction to Agricultural Economics Lewis Cecil Gray,
2013-04-16 This book contains a vintage handbook on farm economics, with information on different
farming systems, machinery, marketing produce, buying equipment, keeping records, and much
more. Although old, much of the information contained within this book is timeless and will be of
considerable utility to modern prospective farmers. Contents include: “The Nature and Scope of
Agricultural Economics”, “Systems of Farming”, “The Farming Considered as a Business Empire”,
“Some Units of Economic Measurements in Farm Organization and Management”, “Farm Records
and Accounts”, “Cost of Production”, “Size of Farms”, “Selection of Farm Enterprises”, etc. Many
vintage books such as this are becoming increasingly scarce and expensive. We are republishing this
volume now in an affordable, high-quality edition complete with a specially commissioned new
introduction on agriculture and agronomy.
  definition of land economics: Elements of Land Economics Richard Theodore Ely, Edward
Ward Morehouse, 1924 Volume II in the standard course in real estate outlined by the joint
commission representing the National Association of Real Estate Boards, the United Y.M.C.A.
schools and the Institute for Research in Land Economics and Public Utilities. Bibliography:
p.[335]-342.
  definition of land economics: Economics and Contemporary Land Use Policy Robert John
Johnston, Stephen K. Swallow, 2006 First Published in 2006. Routledge is an imprint of Taylor &
Francis, an informa company.
  definition of land economics: Miscellaneous Publication , 1938
  definition of land economics: The New Palgrave Dictionary of Economics , 2016-05-18
The award-winning The New Palgrave Dictionary of Economics, 2nd edition is now available as a
dynamic online resource. Consisting of over 1,900 articles written by leading figures in the field
including Nobel prize winners, this is the definitive scholarly reference work for a new generation of
economists. Regularly updated! This product is a subscription based product.
  definition of land economics: Developing China George C.S. Lin, 2009-06-05 Following the
phenomenal growth and structural changes of the Chinese economy, George C.S Lin examines the
important contribution of China's land as a factor of production in both a rural and urban context.
  definition of land economics: Defining Sustainability Richard B. Howarth, 2010-03-01 The
rising stature of sustainable development constitutes an important and evolving challenge for
natural resource and environmental economics. Is sustainability best achieved through the use and
extension of conventional criteria for optimal resource allocation? Or does the concept involve a
more substantial shift beyond methods such as present-value maximization and nonmarket
valuation? At the heart of this challenge lie questions concerning the precise meaning that should be
attached to the phrase “sustainable development,” and how this concept may be operationalized in
economic theory and applied policy analysis.
  definition of land economics: The Value of Agricultural Land Colin Clark, 2013-10-22 The
Value of Agricultural Land is concerned with the value of agricultural land and covers topics ranging
from land rents, transport costs, and land use as well as land prices and agricultural rents. This book
has seven chapters; the first of which discusses the principles underlying the value of agricultural
land, with emphasis on rent and the views of David Ricardo. The next chapter focuses on Von



Thünen's theory of rents, transport costs, and land use. In particular, it examines Von Thünen's
argument that transport costs were the cause, and rents the consequence, of important
differentiations of agricultural, dairy, and forest production, according to distance from the market.
The use of production functions and programming to estimate the marginal productivity of land is
then explained, along with agricultural rents actually paid in different countries and periods. This
book concludes with an analysis of prices of land in relation to residual incomes. Agricultural
economists and policymakers will find this book extremely helpful.
  definition of land economics: Common Property Economics Glenn G. Stevenson,
1991-08-30 Common Property Economics defines and clarifies the theoretical distinction between
open access and common property and empirically tests the adequacy of resource allocation under
common property in comparison with private property. The book presents theoretical models to
demonstrate overexploitation under open access. Seven necessary and sufficient conditions
differentiate common property from open access. Swiss alpine grazing commons are contrasted with
grazing in the English open field system. Statistical work using Swiss data compares the
performance of common property with private property. Whether it be fisheries, grazing land, oil
and gas pools, groundwater, or wildlife, group use of natural resources has long received the blame
for overexploitation and mismanagement. In this book two types of group use are identified: open
access and common property. Open access refers to resource utilization without any controls on
extraction rates, a situation in which resource overexploitation often occurs. On the other hand,
common property is a term that ought to be reserved for group use in which outside access and user
extraction rates are controlled.
  definition of land economics: Economic Essays John Bates Clark, American Economic
Association, 1967
  definition of land economics: Urban Land Rent Anne Haila, 2015-12-14 In Urban Land Rent,
Anne Haila uses Singapore as a case study to develop an original theory of urban land rent with
important implications for urban studies and urban theory. Provides a comprehensive analysis of
land, rent theory, and the modern city Examines the question of land from a variety of perspectives:
as a resource, ideologies, interventions in the land market, actors in the land market, the global
scope of land markets, and investments in land Details the Asian development state model, historical
and contemporary land regimes, public housing models, and the development industry for Singapore
and several other cities Incorporates discussion of the modern real estate market, with reference to
real estate investment trusts, sovereign wealth funds investing in real estate, and the fusion between
sophisticated financial instruments and real estate
  definition of land economics: Analyzing Land Readjustment Yu-hung Hong, Barrie Needham,
2007 In this book, the authors argue for instigated property exchange--a concept applied in a
land-assembly method commonly known in the literature as land readjustment.
  definition of land economics: Land Economics [by] Richard T. Ely and George S. Wehrwein
Richard Theodore Ely, 1964
  definition of land economics: The Valuer & Land Economist , 1996
  definition of land economics: The Journal of Land & Public Utility Economics , 1942
Includes book reviews and bibliographical references.
  definition of land economics: Historical Essays on Upper Canada James Keith Johnson,
Bruce G. Wilson, 1989 Ontario was known as Upper Canada from 1791 to 1841.
  definition of land economics: Dialectics of Land - Economics of India Bhupendranātha
Datta, 1952
  definition of land economics: Metropolitan Area Definition Brian J. L. Berry, Peter G. Goheen,
Harold Goldstein, 1969
  definition of land economics: Economics of Rural Land-Use Change Kevin J. Boyle,
2017-03-02 Public concern over land management has never been greater. This book provides a
broad overview of the economics of rural land-use change, drawing attention to the meaningful role
economic analysis can play in resolving public concern and supporting future, pro-active land



management strategies in rural areas. The book's breadth distinguishes it from other recent texts, as
it jointly offers rigorous treatments of theoretical and empirical models of rural land-use change and
practical discussions of applications and relevant methods. Chapters are specifically designed to
demonstrate the types of land-use questions economic analysis can answer, the types of methods
that might be employed to answer these questions, and the types of public policy decisions that may
be supported by such analysis. The book makes a significant contribution to contemporary land-use
research, highlighting the key methodological and public policy issues that will be central to future
research on the economics of rural land-use change.
  definition of land economics: Hearings, Reports and Prints of the Joint Economic
Committee United States. Congress. Joint Economic Committee, 1977
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